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1. Indhopmanis npo koMnaHilo 3 ynpapJiHEA AKTHBAMH

[Noexe HaiiMenyBanHs Kommnanii

TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIJTAJIBHICTIO
«KOMITAHIA 3 VITPABJITHHA AKTUBAMM «CITI-
THBECT»

Koa €NITPOY

37396364

Jara ta HoMep 3anucy B €AMHOMY
IepkKABHOMY peecTpi IOPHAMYHHX
ocib Ta dizuuHux ocib-
MATPHEMLIB NPO MPOBEACHHA
JieprKaBHOT peecTpaulii

Hara - 07.12.2010 p.
Homep - 1 067 107 0003 016068

Opras, WO 3iHCHUB peecTpauiio

Jlninpoechka paiionHa B M. Kuesi nepikaBHa ajiMiHicTpais

Micyesnaxooowcenus

04070, m. Kuis, Bya.linniHeeka, 6yauHok 8 Te.

(044) 384-24-81

ITomouni banxiscvki paxynxu

Ne 265092529 B AT «PAUDOD®ANIEH BAHK ABAJIb», MOO

380805
Ne 26509001000063 B AT «ITIPEVC BAHK MKB» M®O

300658

Buou oisnvnocmi

64.30 — Tpactu, doHau Ta noaidHi piHaHcoBI cyd’eKTH

66.19 — IHua qonoMikHa JISTBHICTD y cepi piHaHCOBHX
nocJtyr, KpiM CTpaxyBaHHS Ta NeHCciiHoro

zabe3neueHHs

66.30 — Ynipanins GoH1aMH

Jliuensii, cBigoUTRA TA IHIIE.

- Jlinensia HauionansHoi koMicii 3 LiIHHUX manepis Ta
(OHIOBOro PUHKY Ha MpOBaJeHHs npodeciiiHa AisSIbHICTE Ha
(hOHIOBOMY PHUHKY — AiSJBHICTE 3 YNPaBIiHHS aKTHBAMH
IHCTUTYLIIHHKUX IHBECTOPIB (AisUILHICTL 3 YIIPaB/IiHHS AKTHBAMH)
BuaaHa 3rigxo pimenns HKLITIOP Ne 2190 six 24.12.2015 p.,
nara uaadi — 26.02.2016 p., crpok aii Jinensii — HeoOMe)keHwi)

- CBiIOLTBO Mpo 4ieHCTBO B YKpaiHchkii Acouianil
IuBectuuiiinoro bisxecy (npotokon Ne 1 Big 27.01.2011 p.);

- Ceigourso HauionansHoi komicii 3 IHHKX nanepiB Ta
(hOHIOBOrO PHHKY NP0 BKIIOHEHHA /10 IEPHKABHOTO PEECTPY
(hiHaHCOBMX yCTAHOB, AKi HARAIOTh (HIHAHCOBI NOCIYTH HA PUHKY
WIHHUX nanepie, peectpautiiinuit Ne 1778 Big 14.03.2011 p.

KinbkicTs npauisuukis craHoM Ha 31 rpyans 2016 p. cknajgana 5 ocib, sa 31 rpyana 2015 p. - 5

oci0.

Cranom Ha 31 rpyans 2016 p. Ta 31 rpyaus 2015 p. ysachukamu TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIZIAJIBHICTIO «KOMITAHIS 3 VIIPABJIIHHA AKTHUBAMHW «CITI-IHBECT» (nanam —

ToeapucTpo) Oynu:

Y4yacHHKH TOBapHCTBA: 31.12.2016 31.12.2015
% %

TOB «JIEHAJIOPI» 100 100

Beworo 100 100




Ilepenik incTHTYNiHANX iHBECTOPIB, AKTHBAMHA AKHX ynpanJsic ToBapucrBo:

1) 3axkpuTuii HeiuBepcu(iKOBaHUH BEHUYPHHH natioBHH iHBecTHLiMHMI  doHA
«KOPITOPATUBHHWM» (cBinOUTBO mMpo BHECEHHS IHCTHTYTY CHIBHOrO iHBECTYBaHHS A0 €IMHOrO
AEPHKABHOTO PEECTPY IHCTUTYTIB crifibHOro iHBecTyBaHHs Ne 1600 Big 11.04.2011 p.; peectrpauiiiauii koa
3a €JIPICI 2331600);

2) 3akpuTuii HeaMBepCcH(DIKOBAaHHMH BeHUYPHHUI naiosui inBecTuuiiinnii doun «ATPOIHHOBALIIS»

(cBiOUTBO TpO BHECEHHS I[HCTHTYTY CNUIBHONO IHBECTYBAHHSA 10 EIHHOIO HEPKABHOTO PEECTPY
iHCTUTYTIB crniibHOro iHBectyBanus Ne 1745 sig 15.12.2011 p.; peectpauiitanii xox 3a €JIPICI
2331745);

3) 3akputhii Henusepcudikosauuii BenuypHuii naifopuit insecTHuiinuit bonn «HBECTULIIMHUMN»
(CBIZOUTBO MpO BHECEHHA [HCTUTYTY CHUIBHOTO iHBeCTYBaHHS A0 CIMHOTO NEPKABHOTO DPEECTpPY
IHCTUTYTIB cniibHOro iHBecTyBanHs Ne 00085, nara uecenns ao €/IPICI 27.08.2012 p.; peecrpauiiinuii
xop 3a €JIPICI 23300085);

2. 3aranbHa ocnosa dopmyBanns (inancoroi 3BiTHOCTI
2.1. locroBipHe noganus ta Bignosianicrs MC®3

IIs ¢inancosa 3BiTHiCTHL € nepmolo ginancosoro 3BiTHicTIO ToBapucTBa, AKA NIATOTOR/IEHA
BignosiaHo 3 MC®3 1 «Ilepme 3acrocyBanns MiKHapoAHHX cTaHAAPTIB QiHANCOBOI 3BITHOCTI.

TOB «KYA «CITI-IHBECT», obpano maroio nepexony Ha MbKHApoaHi cTaHAapTH (piHaHCOBOI
3siTHOCTI (Aani - MC®3) 01 ciunst 2015 poky.

Takum ynHOM (piHaHCOBA 3BITHICTH MiArOTOBJEHA 3a pikK, WO 3akiHuMBes 31 rpyans 2016 poky, €
MepuIoKD NMOBHOIO (piHAHCOBOIO 3BITHICTH MiAroTOBIeHO 3a MC®3.

®inancoBa 3BiTHiCTb ToBapucTBa € ()iHAHCOBOIO 3BITHICTIO 3arajibHOrO MPH3HAYEHHA, 9Ka
copMOBaHa 3 METOI JAOCTOBIPHO MOJaHHsA (iHAHCOBOrO cTaHy, (hiHAHCOBUX pe3y/bTaTiB ASILHOCTI Ta
rpoiIoBuX moTokie ToBapucTBa /is 3a/10BOJIEHHS iH(QOpPMaLifHUX MOTpe6 ITHPOKOro Koaa KOPUCTYBAaYiB
NpH NPHHHATTI HUMU €KOHOMIYHHX PillieHb,

KonuenTyanbHOo 0ocHOBOKO (hiHaHcOBOT 3BiTHOCTI ToBapucTea 3a pik, wmo 3akiHyuses 31 rpyaus
2016 poky, € Mixuapoani crangapti ¢inancoBoi 3sitHocti (MC®3), Brmouaoun MixHapoaHi
crangapty Oyxrantepcekoro obniky (MCBO) ta Tnymavenns (KTM®3, TIKT), sunani Pagoio 3
MixHapoauux craHaaprtis Oyxranrepcbkoro obniky (PMCBO), B penakuii uunniii Ha 01 ciuna 2016
poKy, 110 odiliiiHo onpumoaHeHHI Ha BeO-caiiTi MinicTepcTsa dinaHCiB YkpalHu.

[Tiarorosnena ToeapucTBOM (hiHaHCOBA 3BITHICTE YiTKO Ta Oe3 Oy/Ib-SIKHX 3aCTEPEKEHb BIAMOBIIAE
BCiM Bumoram yMHHuX MC®3 3 BpaxysanHam 3MiH, BHeceHux PMCBO cranom na 01 cigns 2016 poky,
NOTpUMaHH skux 3abesnedye HOCTOBIpHE nojanHs ingopmauii B (iHaHCOBIH 3BiTHOCTI, a caMe,
JOpeUHOT, OCTOBIpHOT, 3icTaBHOT Ta 3p0o3yMinoi indopmarii.

[pu popmysanHi (iHaHCOBOIT 3BITHOCTI TOBAPHCTBO KEPYBAIOCH TAKOK BHMOraMH HalliOHATbHHX
3aKOHOJABYMX TAa HOPMATHBHUX AakTiB IOA0 OpraHizauii i BeaeHHs Oyxranrepcekoro 00Ky Ta
CKyaaHHs (iHaHCOBOT 3BITHOCTI B YKpaiHi, siKi He cynepeyaTs BiMoram MC®3.

Vnpasniicbkum nepcoHanoM Komnasii — NpUiHATO pilIEHHS HE MPOBOAMTH IEPEPaxyHOK
dinancosoi 3siTHOCTI 32 2016 pik 3rigo 3 MCBO 29 «®iHaHcoBa 3BITHICTH B yMOBaX rinepingaaniin,
Take pilueHHs ynpaBiiHcbkuid nepconan ToBapucTsa MPUIHAB MICaAs PETENBHOrO aHaizy KpUTepiiB, fAKi
XapaKTepH3YIOThb NMOKa3HUK rinepindnaauii i nepeadaueni y naparpadi 3 MCBO 29, a came :

a) OCHOBHA Maca HaceJIeHHs Bijjae nepesary 30epekeHHIO CBOTX LiHHOCTel y (JopMi HEMOHETapHHX
aKTHBIiB 260 y BifiHOCHO cTaGinbHil iHo3emHil BamroTi. CyMH yTpUMYBaHi YyTpUMYBaHi B HALliOHAJIbHiH
BAIIOTi, HEraiHO IHBECTYIOTHCA [T 30epe)keHHs KyMiBelTbHOT CIPOMOXKHOCTI;



0) ocHOBHA Maca HacefleHHA PO3MIAJLAE TPOLOB]I CyMH He B HaUIOHANbHiM TPOLIOBIH OJMHHULI, a y
BIZIHOCHO CTabiNBHIM 1HO3eMHIH BamoTi. LliHu MOXKYTE TaAKOK HABOIMTHCA B LIl BAJIOTI;

B) mpojaxx Ta npuaOaHHA HA YMOBaX BINCTPOYKM mjaTexy S3AIHCHIOETbCA 3a UiHAMM, SKi
KOMIMEHCYIOTh OUIKYBaHY BTPATy KYMiBeJbHO! CMPOMOKHOCTI MPOTArOM mepiojly BiCTPOUKH IIATEXKY,
HaBiTh AKLIO LEH CTPOK € KOPOTKHM;

I') BIICOTKORi CTAaBKH, 3ap0o0iTHA T1aTa Ta WiHW iHAEKCYIOTHCS 3riAHO iHAEKCY LiH;

r) KyMYJATHBHMHA piBeHb iHQAAUIT 3a TpupiyHui nepiog Habmwkaerbes 10 100% abo nepesuiye
el piBeHs.

Bpaxoytoun odiuiiini mani JepikaBHoi ciymOM cTaTHCTUKH YKpaiHHW, KyMYJSTHBHMHA piBeHb
iHpasuii 3a TpupiuHuii nepiox, Brmovaroun 2014, 2015 Ta 2016 poku, cxnas 101,18%
(1,25%1,43*%1,12). 1le ctBopuno nepenyMOBH i BHHMKHEHHS TIMTAHHS HEOOXIiAHOCTI TPOBEAEHHS
nepepaxyHky (piHaHcoBoi 3BiTHOCTI 3rigHo 3 MCBO 29 3a 2016 pik.

Aximo x BpaxyBaTH AOAATKOBI XapakTEpPUCTHKH, TO BaxUIMBHM (AaKTOPOM € JWHaMiKa 3MiH piBHS
iHdnauil. Tak, pisens indnauii y 2015 poui cxnae 43,3%, a B 2016 poui-12,4% . Taka guHamika MOxe
OyTH apryMeHTOM [11s CYIDKEHHs LoJ0 HeBuKopucTanHs HopM MCBO 29 Ha Ti#l niacragi, wo exoHoMika
Vipainu 3 2016 poky noyaia BUXOAUTH 3i cTaHy rIHOOKMX iHQASUIHHUX TTpOLECiB.

[poananizyBas iHILI KPUTEPIi, KEPIBHULITBO AIALIIO BUCHOBKY, 1110 34 MOKA3HMKAMH HABEJEHHMH Y
nignyHkrax B) i r) naparpapy 3 MCBO 29 exonomiunuii cran B YKpaiHi He BiAnosigae cutyaii, 1o
xapakrepusyertbes rinepinduisuieto. Ilsuake cnosineHenHs iHgmauii y 2016 poui mossonuno HBY
IIOHU3UTH O0NiKOBY cTaBKy 6 pa3iB npoTarom poky — i3 22 no 14% piunux. Sk Hacnijgok, y 2016 poui
criocTepiranocs 3HHWKEHHs BiICOTKOBHX CTaBOK 3a geno3utamu. KpiMm 1poro, iHgekc 3apobiTHOT miaTH y
2016 poui y joTomy, YepBHi, JIMMHI Ta cepnHi cknagas MeHwe 100%. Takox, He MOXHA CTBEPLKYBATH,
IO Npojiax Ta NpuadaHHA HAa YMOBAaX BIZCTPOUKH IUIATEXKY 3AIHCHIOETHCA 32 LlIHAMM, AKi KOMIIEHCYIOTH
OYiKyBaHy BTPaTy KyMNiBeJIbHOT CIIPOMOYKHOCTI TIPOTATOM BiICTPOYKH IUIATEXY, HABiJb SKIIO LIeH cTPOK €
KOPOTKMM.

2.2. MC®3, aki npuitaaTi, ajge mwe He HAGYIH YHHHOCTI

B cknagi MC®3, odiuifino HaBeaenux Ha BeO-caiiti MinictepctBa dinaHciB  Ykpainu,
OMpPHIIOHEHO Taki cTtaHpaptd sk MC®D3 9 «Dinancosi inctpymentu» ta MCO3 14 «Bigcrpoueni
paxyHKH Tapu(HOro peryioBaHHa», AKi BiANoBiaHO HabyBaroTe unHHOCTI 01 ciuns 2018 poky.

Kepisuuureo ToBapucTea npuiiHsaio pilleHHs He 3acTOCOBYBaTH J0 Habpanus yunsocti MCD3 9
«DiHAHCOBI IHCTPYMEHTH» 10 CBOET (DiHAHCOBOT 3BITHOCTI 3a nepioa, wo 3akiHuueesa 31 rpyans 2016
POKYy.

3a piwennsm kepiBHuurBa ToBapuctBa, MC®3 14 «Biacrtpoueni paxyHkn TapudHOro
peryaioBaHHA» 10 AaTH HAOyTTA YMHHOCTI HE 3aCTOCOBYETHCA, OCKINBKH JisbHICTE TOBapHUCTBO He
BXOHTH B chepy Ail LbOTO CTAHAAPTY.

2.3. Bamora noaaHHs 3BiTHOCTI TA PyHKUiOHANLHA BATIOTA, CTYNIHbL OKPYIJ/IeHHS

Bamota nopgaHHs 3BiTHOCTI BianoBifae (QyHKUIOHAIBHINA BalIOTi, SKOK € HAlliOHANbHA BajOTa
VkpaiHu — FPHBHS, CK/1aieHa y THCSYaX MPHBEHb, OKPYTJIGHHX 10 LINHX THCAY.

2.4. llpunywenns npo Ge3nepepBHiCTE AiAALHOCTI

@inancosa 3siTHicTs TOBapuCTBA MIArOTOBAEHA BHUXOAAYM 3 TpHNYLIEHHS Oe3repepBHOCTI
MisAMBHOCTI, BIANIOBIAHO JO AKOrO peaiizallis akTHBIB i norauenHs 30608 s3aHb BinOyBaeTbes B X0/
3BHYaitHOT AisnbHOCTI. DiHAHCOBA 3BITHICTH HE BK/IKOYAE KOPUTYyBaHHS, AKi HeoOXinHO Gymo 6 npoBecTH
B TOMy BuNaaky, Ak6u TOBapucCTBO He MO0 MPOJOBKHTH nojanblue 3/ilcHeHHs (iHaHCOBO-
roCroAapesKOi AiLHOCTI BIANOBIAHO 10 NPUHLIMIIIB Ge3nepepBHOCTI AisIBHOCTI.

2.5, Pimiennsn npo 3aTBeprxenns dinancosol 3sitnocri
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Minancosa 3BiTHICTL TOBapHCTBA 3aTBEpKEHA 1O BHIYCKY (3 METOIO ONPHJIIOHEHHS) KEPIBHHKOM
Tosapucrea 07 jnotoro 2017 poky. Hi yyacuukn TosapucTBa, Hi iHIII 0OCOOM HEe MalOTH MpaBa BHOCHTH
3MIHHM 210 L€ PiHaHCOBOT 3BITHOCTI Mic/s Ti 3aTBEpP/DKEHHS JIO BHITYCKY.

2.6. 3BiTnuii nepioa ginancosoi 3BiTHOCTI

3piTHUM niepiofoM, 3a skuii GopmyeTbes (iHaHCOBa 3BITHICTb, BBAXKAETHCS KaNeHAapHUH pik, To6TO
nepioa 3 01 ciuns no 31 rpyaus 2016 poky.

Haroro nepexony Ha MixuaponHi crannaptu ¢iHancoBoi 3BitHocti ToBapucTso obpano 01 cidns
2015 poky. Takum yuHOM (pinaHcOBa 3BiTHICTE TOBapuCTBa MiAroTOBNIEHA 3a piK, IO 3aKkiHuMBeA 31
rpyaHs 2016 poky, € nepLuoio NoBHOIO (PiHAHCOBOIO 3BITHICTIO MiAroToBNeHow0 3a MCD3.

Ockinbky BefieHHs OyxranTepcbkoro obuiky Ta cknagans disancopoi 3sitHocti 3 01.01.2015 poky,
Bigbynock 3rigHo Bumor MC®3, HaBeneHa iH(opmauis B ¢iHaHcoBiii 3BiTHocTi 3a 2016 pik €
y3rokeHoro crtaHom Ha 31.12.2014p. va 31.12.2015p.

3. Cyrresi nonoxenns o0.1iKoBOI MOJIITHKH
3.1. OcHoBa (260 OCHOBH) OUIHKH, 32aCTOCOBAHA NPH CKJIAaAaHHi PiHAHCOBOI 3BITHOCTI

Lla inancoBa 3BiTHICTp NIATOTOBNIEHA Ha OCHOBI icTOpuYHOI cofiBapTocTi Ta OWIHKM 32
CMpaBeJUIMBOIQ BApTICTIO OKPEMMX (iHAHCOBUX iHCTpyMEHTIB BiamoBinHo mo MC®3 39 «®inaHCcOBI
IHCTPYMEHTH: BM3HaHHA Ta OLIHKM», 3 BHKOPHCTAHHAM METOMIB OLIHKM (DiHAHCOBHX iHCTPYMEHTIB,
nospoienux MC®3 13 «Ouinku 3a cnpasemivBoio BapTicTion. Taki METOAM OLHKH BKJIIOYAKOTh
BUKOPHCTAaHHs Oip)KOBUX KOTHpYBaHb 200 TaHHX MpPO MOTOYHY PUHKOBY BapTiCTh iHIIOrO aHAJOTIYHOrO
3a XapaKTepoM IHCTPYMEHTY, aHammi3 JMCKOHTOBAHMX TPOLIOBHMX MOTOKIB abo iHIi Mozeni BUSHAYEHHS
cnpase/iuBoil Baprocti. [lependavypana cripaseanuBa BapTicTs (piHaHCOBMX akTHUBIB i 3000B’s13aHb
BH3HAYaeThCA 3 BUKOPUCTAHHAM HagBHOT iHopMaLlil MPo pHHOK I BiANOBIZHHX METOIIB OLIHKH.

3.2. 3araabHi N0J0KeHHS 11010 00.TIKOBHX MOJITHK

3.2.1. Ocnoea hopmysanuna odaikoeux nORIMUK

O6nikoBi NONITHKM - KOHKPETHi NPUHIMIIKM, OCHOBH, [OMOBJICHOCTi, MpaBuna Ta [PAKTHUKA,
3aCTOCOBaHI Cy0'€KTOM rocrnojiapioBaHHs NP CKIaJaHHi Ta mojaHHi (iHaHcoBoi 3BiTHocTi. MC®3
HaBoAMTh 0OMiKOBI nonitvkM, ski, 3a BucHoBkoM PMCBO, natote 3Mory ckiacTH Taky (hiHaHCOBY
3BITHICTb, KA MICTHTHME JOpEYHY Ta AOCTOBIpHY iH(OpMaLio Mpo onepaLii, iHwi Moii Ta YMOBH, JI0
AKMX BOHM 3aCTOCOBYIOThCS. Taki MOJITHKH He CNil 3aCTOCOBYBAaTH, AKLIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBHM.

O6nikopa mnoniTika ToBapucTtBa po3pobieHa Ta 3aTBepkeHa KepiBHMLUTBOM ToBapHCTBa
BignosigHo A0 BuMor MCBO 8 «O6nikoBi MoMiTHKK, 3MIHH B 001IKOBHX OLIIHKAX Ta MOMMIKHY Ta THIIMX
auHHuX MC®3,

3.2.2. Indopmanis npo 3Minu B 001iKOBUX NOJITHRAX

TosapucTBO 06Mpac Ta 3acTOCOBYE CBOI OG/IKOBI MONITHKM MOCHAILOBHO i noaibHux omepatlii,
iHwmx nozii abo ymoB, sikuo MC®3 KoHKpeTHO He BAMarae abo He J03BOJSE BU3HA4EHHA Kareropii
cTaTei, JUIA AKHX iHII MOJTITHKH MOXKYTh OYTH JOPEYHUMH.

3.2.3. ®opma 1a nazpu PpinancoBux 3BiTiB
INepenik Ta HazBu dopm inancosoi 3sitHocTi ToBapucTBa BIANOBIAIOTE BHMOraM, BCTAHOBIEHHM

HII(C)BO 1 «3araneHi BUMOTH 10 diHAHCOBOT 3BITHOCTIY.

3.2.4. MeToau noxauns indopmaunii y pinancosux 3sirax



3rigno HII(C)BO 1 3BiT npo cykynHu# aoxij nepeadayae nmofaHHs BUTPAT, BU3HAHHX Y NPHOYTKY
abo 30uTKY, 3a KiacHdikaliclo, OcCHOBaHOIO Ha Metodi "¢ynkuii Butpar" abo "cobiBaprocti peanizauii”,
3riAHO 3 AKMM BUTpaTH KiacuikyioTh BianmoBimHo N0 ixX (yHkuUii sk wacTHHM cobiBaprocTi um,
Hanpukian, Butpar Ha 30yt abo aamiHicTpaTHBHY HisuibHicTb. [IpoTe, ockineku indopmauis npo
XapaKkTep BUTPAT € KOPUCHOK UIS TPOTHO3YBaHHA MalOYTHIX rpoOILOBHX IOTOKIB, TO 18 iH(opMauis
HaBe/eHa B 1ux [TpuMiTkax.

[IpencrasneHHs rpoulIOBMX MOTOKIB Bi onepauiiHoi misnbHOCTI y 3BiTI Mpo pyxX rpomoBHX
KOMITIB 31iHCHIOETHCS i3 3ACTOCYBAHHAM NPSIMOro METOAY, 3riJHO 3 AIKMM PO3KPHBAETBCA iHpOpMaLLis
PO OCHOBHI KJIACK HAJIXO/DKeHb TPOLLOBMX KOLITIB YM BHIUIAT IPOIIOBHX KomTiB. IH(opmalis npo
OCHOBHI BHJIH I'POLLOBUX HAAXOJ/UKEHb TA FPOLIOBHAX BHIIIAT GOPMYETHCS HA MiACTaBi 00/NIKOBUX 3aMUCIB
Tosapucrsa.

3.3. ObnikoBi moaiTHKH 040 PiHAHCOBHX iHCTPYMEHTIB
3.3.1. Bu3snannsg 7a oninka ¢ginaHCcOBHX iHCTPpYMEHTIB.

Komnanis ans HagauHs iHpopMauii mwoao (iHaHCOBMX iHCTPYMEHTIB BukopHcToBye BuMordk MCBO
32 «®inancosi incrpymentn: noaauusy, MCBO 39«®inancoBi iHCTPYMEHTH: BU3HAHHS TA OLHKa»,
MC®3 7 «DiHaHCOBI iIHCTPYMEHTH: PO3KPHTTA iH(OpPMALIiTH.

TosapucTBo BU3Hae (iHaHCOBHEH akTHB ab0 ¢iHancoBe 3000B'A3aHHA y OanaHci, KOJIH i TUIBKH KOJIH
BOHO CTA€ CTOPOHOIK) KOHTPAKTHHX TMOJIOMKEeHb 100 (hinaHcoBOro iHcTpyMeHTa. Onepauii 3 npuadanss
abo npopaxy HiHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCA i3 3acTOCYBaHHAM 001Ky 3a JaTOKO PO3PaXyHKY.

TopapucTBO BU3HAE TaKi KaTeropil ¢iHAHCOBMX IHCTPYMEHTIB:

. (hiHAaHCOBMI AKTHB, MPU3HAYEHUI 115 MPOJAKY;

o iHBECTHLII1, YTPUMYBaHi 10 OTallieHHS;

B nebiTopcbka 3a00proBaHicTh;

. thiHaHcORI 30008'A3aHH4, OLIIHEHI 32 AMOPTH30BAHOK BaPTICTIO - KPEAWTH DaHKiB.

[lin yac nepeicHOro BU3HaHHsS GiHaHCcOBOTO akTHBY abo (inaHcoBoro 3o0bor'azanna ToeapucTBO
OLIHIOE TX 32 TXHBOIO CNPaBeIHBOIO BAPTICTIO IUIKOC OnepauiiHi BUTpaTH, AKi 6e3rmocepeHb0 HAJICHKHTH
1o npunbanus abo BUMycKy (QiHAHCOBOrO akTHBY YH (hiHaHCOBOTO 3000B'13aHHs.

O6nikoBa MoJiTHKa OA0 MOJANBINOT OLIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCA HUKYE Y
BiANOBIAHUX po3ainax oOMiKOBOI NOJITHKH.

DiHaHCOBI IHCTPYMEHTH NEPBICHO BiZOOpaKalOTLCA 3a CNPaBeUIMBOIO BapTICTIO 3 YpaXyBaHHAM
BMTPAT Ha OMepaLtilo.

Butpar Ha onepauii - 1i¢ J0/aTKOBi BUTPAaTH, SKi MpsAMO BigHOCSTHCA 10 NpuAbaHHA, BHIMYCKy abo
BMOYTTA (hiHaHCOBOrO akTHBY 4 (hiHaHCOBOroO 3000B'A3aHHA. JIONATKOBI BUTPATH - Ll BUTPATH, AKi HE
Binbynues 6, skiwo ¢y’ ekt rocrogapiosatts He npuabas, He BUmycTHB abo He peanisyBaB (iHaHcOBHH
iHCTPYMEHT.

Jina nopaneworo BigoOpakeHHs (iHaHcosux iHcTpymenTie KoMnasis 3acTOCOBYE HAaCTYMHI METOAM
OLLIHKH:

- CTpaBejIIuBa BapTICTh;

- aMOpTH30BaHa coBiBapTICTh.

3.3.2. I'pomoRi KowITH Ta IXHi eKBiBaJIeHTH

I'pOLIOBI KOIITH CKJIAIAK0TLCS 3 FOTIBKH B Kaci Ta KOIITIB HA MOTOYHHX paXyHKaX y OaHKax.

EKBIiBJIEHTH TPOLIOBMX KOWTIB — L€ KOPOTKOCTPOKOBI, BHCOKOMNIKBiAHI iHBeCTHLIi, AKi BiNbHO
KOHBEPTYIOTBCA Y BilOMi CYMH TIpOLIOBHX KOWITIB | SIKMM NPHTAMAHHMH HE3HAYHMH PH3HMK 3MiHM



BapTOCTi. [HBECTHLIIN BU3HAYAETHCS 3a3BHYAl SK €KBIBAJIEHT IPOLIOBHX KOILTIB TUILKH B pa3i KOPOTKOTO
CTPOKY MOTalleHHs, HAIIPHKAaZ, OpoTATOM He Oinblue HiK TPH MicsLi 3 aTH npuadaHHs.

[‘poloRi KOWITH Ta X EKBiBAIEHTH MOXYTh YTPUMYBATHCS, a orepaudii 3 HUMH TMPOBOAMTHCA B
HauiOHANbHIN BaJIFOTI Ta B 1HO3EMHIHN BaMIOTI.

[Ho3eMHa BamoTa — e BamiOTa iHWIA, HiK (YHKLUIOHA/JbHA BaJIOTA, KA BM3HayeHa B M.2.3 LHX
[pumiTok.

I'pomoBi KOWITH Ta iX EKBIBAJIEHTH BHU3HAIOTHCH 3a YMOBM BIAMOBIAHOCTI KPHTEPiiM BH3HAHHS
aKTHBAMM.

IlepBicna Ta mnojanblua OLIHKA TPOLIOBMX KOIUTIB Ta IX eKBIBaJIeHTIB 3AiHCHIOETBCS 3a
CrpaBe/UTHBOIO BapTiCTIO, KA AOPIBHIOE 1X HOMiHANBHII BAPTOCTI.

IleppicHa Ta nopanblua OLIHKA TPOIIOBMX KOWITIB Ta 1X EeKBiBaleHTIB B iHO3eMHiH BamoTi
3aiicHIOETECA Y (YHKUIOHANBHIH BamoTi 3a ofiuiinumu Kypcamu Hauionanbhoro 6aHKy Ykpainu
(HBY).

V pasi oOmeskeHHs NpaBa BUKOPUCTAHHs KOLITIB Ha MOTOYHHX paxyHKax B OaHkax (Hanpuknaz, y
BUnaaky npu3HadenHa HBY B GaHkiBChKiH ycTaHOBI THMHACOBOT aAMiHICTpaLil) Lii aKTUBH MOXYTb OyTH
kiacudikoBaHi y CKIaji HeMnoTOYHMX akTHBiB. Y Bunaaky npuiiHstrs HBY piwenns npo mikeizauiio
OaHKiBCBKOI ycTAHOBH Ta BiJICYTHOCTI WMOBIPHOCTI MOBEPHEHHS CPOLIOBUX KOUITIB, BH3HAHHA IX AK
aKTHBY MPUITHHAETBCS i IX BApTiCTh BinoOpaxaeTses y ckiiaai 30MTKiB 3BITHOTO Mepioay.

3.3.3. lebiTtopcbka 3a60opropasicTs

Jebiropceka 3afopropaHicte — Ue IHAHCOBUH aKTHUB, kUil sBAge co0OKO KOHTPAKTHE MpPaBO
OTpUMATH rpoiosi kowTH abo iHwwii hiHaHCOBMI aKTHB BiAl iHIIOro cy®’eKTa rocnoAaproBaHHs.

JeGitopebka 3aboproBaHicTe BM3HAETbCA Yy 3BITI mpo (iHAHCOBMH CTaH TOMI 1 JMLIE TOMI, KOJIH
ToBapucTBO CTa€ CTOPOHOK) KOHTPAKTHUX Bi[HOLIEHB WIOAC LBOro iHcTpymeHTy. IlepsicHa oliHka
nebitopebkoi 3a60proBaHOCT] 3AIWCHIOETBCS 32 CMPABELTMBOKI0 BApTICTIO, SKa JOPIBHIOE BapTOCTi
noraiieHHs, To6To CyMi O4iKyBaHHX KOHTPAKTHUX IPOLIOBUX MOTOKIB HA AATY OLIHKH.

Ilicns mepBicHOro BH3HAaHHA TOJAIbINA OLiHKA AebiTOopchbkoi 3aboproBaHocTi 3MIHCHIOETLCS 3a
aMOPTH30BaHOO cOBIBapTICTIO 13 3aCTOCYBaHHAM METOLY e()eKTHBHOIO Bi/ICOTKA.

SAkio e ob6'eKTHBHE CBiTYEHHs TOro, 10 BiAOYBCA 30HTOK BiA 3MEHILEHHS KOpUCHOCTI, OamaHcoBa
BAPTICTh AKTHBY 3MCHLUIYETHCA HA CYMY TaKMX 30UTKIB i3 3aCTOCYBaHHAM PaxyHKY pe3epBiB.

Pe3epr Ha NOKPUTTSA 30MTKIB B 3MEHLIEHHS KOPHCHOCT] BU3HAYAETHCA AK Pi3HMLA MK HaaHCOBOIO
BapTICTIO Ta TEMEPiLIHBOIO BApPTICTIO OYiKYBaHMX Maii0yTHIX rpoIOBMX MOTOKIB. Bu3HaueHHA CyMH
pe3epBy Ha MOKPUTTA 36MTKIB Bifl 3MEHIUEHHS KOPUCHOCTI BiAOYBaeThCs HAa OCHOBI aHammizy neGiTopis Ta
Bimobpakae cyMy, sika, Ha JYMKY KEPiBHMITBA, JOCTAaTHs IS MOKPUTTA NoHeceHuX 30uTkiB. [lns
(iHaHCOBHX aKTHBIB, fKi € ICTOTHHMH, PE3epBH CTBOPIOIOTBCS HAa OCHOBI IHAMBIZyanbHOi OLIHKH
okpemux JeGiTOpiB, AnA (PiHAHCOBMX AKTHBIB, CYMH SKHX IHAMBIOyaJbHO HE € ICTOTHMMM - Ha OCHOBI
rpynosoi ouink. Makropu, ski ToBapuUCTBO poO3risaac NpH BU3HAYEHHI TOTO, YK € Y HBOrO 00'EKTHBHI
CBiJlYEHHS HAABHOCTI 30MTKIB BiJl 3MEHLIEHHS KOPHCHOCTI, BKJIIOHAlOTh iH(OPMAIi0 NMpo TeHAEHUil
HenoraueHHs 3a60proBaHOCTi y CTPOK, JIKBIAHICT, MIaTocnpoMoXkHicTs Goprkuuka. Jlng rpynw
nebitopi TakuMK (aKTOpPaMH € HeraTHWBHI 3MiHH y CTaHi IUIATEXKIB NO3WYATBHHUKIB y rpymni, TaKHX SK
3GiNbIIEHHA KiBKOCTI MPOCTPOYEHHX TUIATEKIB; HEraTMBHI eKOHOMid4Hi ymoBM y ramysi abo
reorpagiuHoMy perioHi.

Cyma 36uTKiB BU3HAETbCA y NpuOYTKY um 36uTKy. SIKI0 B HACTYyNMHOMY mepiozi cyma 30MTKYy Bin
3MEHILEHH KOPHCHOCTI 3MEHIIYETHCA | e 3MEHLICHHs MOKe OyTH 00'€KTMBHO MOB'A3aHUM 3 NOAIEI0, SKa
BiA6YBAETLCA MIC/S BH3HAHHS 3MEHLICHHS KOPHCHOCTI, TO MONEPEHbO BU3HAHNH 30MTOK Bijl 3MEHILIEHHS
KOPHCHOCTI CTOPHYETHCS 3a PAXYHOK KOPHryBaHHs pedepBie. Cyma CTOPHYBAHHA BU3HAETBCA Y TIPHOYTKY



uu 30MTKY. Y pasi HeMOMUIMBOCTI MOBepHeHHs AeGiTopchkoi 3a0OproBaHOCTI BOHa CIUCYEThCH 3a
PaxyHOK CTBOPEHOT'O pe3epBy Ha MOKPUTTS 30MTKIB BijJl 3MEHLUEHHS KOPUCHOCTI.

Jebitopcbka 3abopropaHicTh Moke OyTH HECKaCOBHO TpH3HAa4YeHa SK Taka, IO OLIHIOETBCS 3a
CMpaBeUIMBOIO BAPTICTIO 3 BiJl0OpajkeHHAM pe3y/bTaTy MepeoliHky y npuoyTKy abo 30MTKy, AKIIO Take
Npu3HAYeHHs ycypae abo 3HAYHO 3MEHLIYE HEBIAMOBIAHICTE OLIHKM YM BHM3HAHHA (AKY [HKO/M
HA3WBAIOTE «HEY3TODKEHICTIO 00JiKy»), 10 iHaKile BHHMKHE BHAC/IZOK OLIHIOBaHHS AaKTHBIB abo
30008’ 43aHb 4M BU3HAHHA NMPUOYTKIB a0 30WTKIB 3a HUMH Ha Pi3HUX ITIACTaBaX.

INopanswa ouinka ne6iTopcbkoi 3ab0proBaHOCTi 3IHCHIOETECS 3a CTIPABEAIHMBOIO BApPTICTIO, fKa
JIOPiBHIOE BapTOCTI MOTalleHHs, TOOTO CyMi OYiKyBaHMX KOHTPakTHHMX IpOIIOBHX MOTOKIB Ha aarty
OLIHKH.

V pasi 3MiH cripaBeiMBO1 BapTOCTi /1e6iTOPCHKOT 3a60pProBaHoCTi, 10 MalOTh MICIe Ha 3BITHY JaTy,
TaKi 3MiHW BU3HAIOThCH y NpUOYTKY (36MTKY) 3BiTHOTO nepiony.

3.3.4. ®inancoBi aKTHBH, TPH3HAYMEH] /IS NPOJAKY

DiHAHCOBI aKTHBH, IPU3HAYEHI /IS POAAXKY — ABJSIIOTH COO0I0 HEeNOXimHi (iHaHCOBI
IHCTPYMEHTH, siKi ab0 BU3HAYAIOTHCH SK TAKi, 1[0 € HASBHUMH I8 NPOJaXy, a00 He KIacH(iKyroTbCA
K (a) kpeauTH Ta nediTopchbka 3a00propaHicTh, (6) iHBECTHLIT, yTPHMYBaHI 10 norawedHs, abo (B)
¢ iHAHCOBI AKTHBH 34 CIIPABE/JIMBOIO BAPTICTIO, i3 BiLOOpaKeHHAM MEPEOLiHOK Yepes paxyHoK
Karnirany.

[licns mepeicHoro BusHaHHg ToOBapHCTBO OWiHIOE iX 3a crpaBe/UIMBOIO BapTicTio. Pesynbrat Bia
3MiHM CTIpaBeJIMBOI BApPTOCTI MPH3HAYEHOTo AJis MPOAaXy (PIHAHCOBOrO akTHBY CJiA BH3HABAaTH Y
npuOyTKY 4 30MTKY.

HepuHKOBiI aKilii, crpaBeI/IMBY BapTiCTh SKUX HEMOXJTMBO BH3HAYMTH, OOTIKOBYIOTbCH 3a
cobiBapTicTto, 38 BUpaxyBaHHAM 30UTKIB Bifl 3HELIIHeHHS, SKLIO BOHH €.

3.3.5. ®inancoBi AKTHBH, YTPHMYBAaHI 10 NOoraiieHHs

Jlo diHaHCOBHMX aKTHBiB, YTPHMYBaHMX OO0 moraiieHHs, Kommanis BimHOCUTh HenoxifaHi (piHaHCOBI
akTHBM 3 (iKCOBAaHMMM TUIATE&KAMM, AKi MIIAralOTh BU3HAYEHHIO, a TaKoK (DIKCOBAaHUM CTPOKOM
noraweHHs, wo Komnaxis Mae peasbHHii HaMip Ta 3JaTHICTD iX YTPAMYBATH 0 NOraileHHs, IH, HiK:

a) Ti, saki Komnasis nicis nMepeicHOro BU3HaHHSA BU3HAYAE K OLIIHEHI 34 CIIPaBeUIMBOIO BapTICTIO 3
BinoOpaXkeHHs NepeoLiHKH K MpuOyTKy abo 30MTKY;

6) 11, axi Komnania BU3Ha4ae AK NpU3HAYEH] A/ NPOJAAKY:
B) Ti, 11O BiANOBIAAIOTH BU3HAYSHHIO MO3KK Ta Ae6iTopchKol 3a00proBaHoCTi.

ITicns nepsicHoro Bu3HaHHA KoMmadis OLiHIOE iX 33 aMOPTH30BaHOI COOiBapTICTIO, 3aCTOCOBYIOUH
MeTo/ eEKTUBHOIO BiICOTKA, 38 BHPaXyBaHHAM 30MTKIB Bill 3HELIHEHHS, AKUIO BOHH €.

3.3.6. 3000B'a3anusn.
[Totouni 3000B’s3aHHs — ue 3000B’#3aHHA, sKi BIAMOBIIAIOTE OAHIA abo jekiikkoM i3
HHKYECHABEIEHHX O3HAK:
. ToBapHCTBO CrIOAIBAETHCA MOTaCUTH 3000B°43aHHA ab0 3000B’43aHHA MNiAIArae NOrameHHIO
MPOTArOM ABAHAALATH MICALLB Micas 3BITHOrO nepiomay;
= ToBapucTBO He Mae 6€3yMOBHOTO Mpasa BiACTPOUMTH MoraiieHHs 3000B’A3aHHA NPOTATOM
LIOHaHMEeHLle ABaHaJLATH MICALIB Mic/s 3BITHOrO nepiomy.
[MoTouni 30608 s3aHHs BH3HAIOTHCS 32 YMOBM BIATOBIZHOCTI BH3HAYEHHIO i KPUTEPiAM BH3HAHHA
3000B’A3aHb.

3.3.7. 3ropranus piHaHCOBHX AKTHBIB Ta 3000B'A3aHL



DinaHcoBi akTHMBM Ta 3000B'A3aHHS 3ropraroThes, AKWO TOBapUCTBO MAae MOPUAHYHE [PABO
3jilicHioBaTH 3aik BU3HaHuX y Oanauci cym i mae Hamip abGo 3pofutu B3aemosanik, abo peaiizysaTw
aKTHB Ta BHKOHATH 3000B'A3aHHS OIHOYACHO.

3.4. O0a1ikoBi NONITHKH 1010 OCHOBHHX 32c00iB Ta HeMaTepiaILHHX AKTHBIB

3.4.1. Busznanusg 1a OMiHK2 OCHOBHHX 3acobip

TosapucTBo BH3Hae MarepianbHuH 00'€KT OCHOBHMM 3acO00M, AKIIO BiH YTPHMYETHCHA 3 METOO
BMKOPHCTaHHSA 1X Yy MPOLECI CBOET AISIBHOCTI, HaJlaHHA nocnyr, abo U1 3aifiCHeHHs aaMiHICTPATHUBHUX i
COLLIANBHO-KYIbTYPHUX (DYHKLUIH, OYiKyBaHMA CTPOK KOPHCHOIO BHWKOPHCTAHHS (eKCIutyaTauil) sKHX
BinbLie ogHoro poky. PiBeHb CyTTEBOCTI 11 OCHOBHHX 3ac0obiB BeTaHOBNEHO Ha piBai 2500 rpH.

ITeppicHo ToBapucTBO OLiHIOE OCHOBHI 3aco0H 3a cobiBapTicTio. Y MOAAIbILIOMY OCHOBHI 3aco0u
OLIHIOIOTBCA 3a iX cODIBapTICTIO MiHYC Oyab-fka HakonuueHa amoprusallid Ta Oyas-fKi HaKoNWueHi
30MTKH BiA 3MEHIUEHHS KopHcHOCTI. CyMa HAKONMYEHOT aMOPTH3aLliT Ha ATy NEepPeOLiHKA BHKIFOYAETHCS
3 BaJIOBOi 0ajlaHCOBOT BapTOCTi AKTHBY Ta YHUCTOI CyMH, MEpepaxoBaHoOl 0 NepeoliHeHOl CyMH aKTHBY.
Joolinka, sika BXOJMTh OO CKJIaJy BJIACHOTO KariTaly, MEPEHOCHThCS 0 HEPO3INOALIEHOTO NMPUOYTKY,
KOJIH MNPUIHHACTLCA BU3HAHHA BIAMOBIHOIO aKTHBY.

3.4.2. llogansuii BHTpPATH.

TosapucTeo He Bu3Hae B GanaHcosiii BapTocTi 00'€KTa OCHOBHHMX 3aco0iB BHTpAaTH Ha LIOJCHHE
obcnyrosyBaHHsA, PEMOHT Ta TeXHiyHe obcyroByBanHs o0'ekra. Lli BuTpaTH BH3HAIOTECS B PUOYTKY 4YH
30MTKY, KOJM BOHM roHeceHi. B Ganancopiii BaprocTi 06'ekTa OCHOBHHX 3acO0iB BH3HAKOTHCA TaKi
nojanklili BUTPATH, AKi 3aJOBOJIbHAIOTE KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. AMopTu3anis ocHOBHHX 3ac06iB.

AmopTtuzallis ocHOBHMX 3acobiB  ToBapucTBa HapaXOBYETbCS MPSMOJIHIHHHEM METOAOM 3
BMKOPHCTaHHAM TaKHUX LLLOPIYHUX HOPM:

Oyaieni - 2%;
MAlLUWHK Ta obnagHaHHA - 7-20%
TPaHCIOPTHI 3aco0H -17-20%
Mmebni -20 - 33%.
THLL -14-50%

KanitanpHi BKk1aeHHA B OPEHAOBaHI MPHMILLEHHS aMOPTH3YIOTBCS MPOTATOM TEPMIHY X KOPHCHOTO
BUKOPHCTaHHA. AMOPTHM3ALI0 AKTHUBY MOYHHAIOTh, KOJNH BiH CTA€ TPUAATHMUM IS BHKOPHUCTAHHSL.
AMOpTH3aLliI0 AKTHBY NPUITHHAIOTH Ha OHY 3 ABOX JAT, Aka Bij0yBaeTbcs paHilue: Ha JaTy, 3 AKOi aKTHB
KnacH(iKyOTh SK yTPHMYBaHHUii U1 Npoaaxy, abo Ha aaTy, 3 AKOI [PUITHHAIOTH BU3HAHHA aKTHBY.

3.4.4. HemarepiaibHi aKTHBH

Hemarepianbhi akTuBH oLiHIOIOTECA 32 coOiBapTicTIO 33 BHpaxyBaHHAM Oy/b-Koi HaKOMU4YEHOT
amoptusauii Ta OyAp-AKHX HAKONMMYEHHX 30WTKIB BiZ 3MEHIIEHHS KOPHCHOCTI. AMOopTu3aulis
HeMaTepialbHUX aKTHBIB 3A1HCHIOETbCA 13 3aCTOCYBAHHAM TMPAMOJIIHIHHOrO METOMY 3 BHKOPHUCTAHHAM
utopiynoi Hopmu 20%. HematepianbHi akTMBH, fKi BHHHKAIOTh y pe3yabTarTi AOroBipHuX abo iHIIMX
IOPUAHYHUX TIPaB, AMOPTH3YIOTHCH MPOTATOM TEPMiHY HHHHOCTI LUX NpaB.

3.4.5. 3MeHUIeHHs KOPHCHOCTI OCHOBHMX 3ac00iB TA HemMaTepiaibHUX AKTHBIB

Ha koxHy 3BiTHY naty TOBapuCTBO OILIHIOE, YM € SKAaCh O3HAKa TOTO, 10 KOPUCHICTH aKTHBY MOXKe
3MeHWMuTHCA. TOBAPUCTBO 3MeEHLIye OanaHCOBY BapTicTh aKTUBY A0 CYMHM HOro O4iKyBaHoOro
Bi/ILUIKOJYBaHHA, AKILO 1 TiMbKH SKIIO CyMa OYiKyBaHOTO BiJIUKOAYBaHHSI aKTHBY MeHIUa Bia #Horo
GanancoBol BaprocTi. Take 3MeHLIEHHS HeralHO BU3HAETHECA B NpuOyTKax 4u 30MTKaX, AKILO aKTHB HE
obnikoBytoTe 3a nepeouineHo BapricTo 3rigHo 3 MCBO 16. 36uTok Bij 3MEHUIEHHS KOPHCHOCTI,



BU3HAHHH Ui aKTHUBY (32 BUHATKOM TyJBiiy) B nonepenHix nepioaax, ToBapHCTBO CTOpHYe, AKWIO |
TUIBKH KO 3MIHMAMCH TONEpeaHi OUIHKM, 3acTOCOBaHi A/ BHU3HAYEHHS CYMH O4iKyBaHOTO
BiaKkoayBanHd. Ilicna BH3HAHHA 30MTKY Bill 3MEHLIEHHS KOPHCHOCTI aMOpPTH3allii OCHOBHHMX 3acobiB
KOPHMIyeTbCA B MaiOyTHIX Mepiogax 3 MeTO PpO3MOAiNeHHS TNeperjisHyToi 6anaHcoBoi BapTocTi
HEOBOPOTHOro aKTHBY Ha CHCTEMATHYHIH OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O6.1ik0Bi HOTITHKH MO0 HENOTOYHHX AKTHBIB, YTPHMYBAHHX /ISl NPOIAKY

ToBapucTBO KnacH(]pikye HEMOTOYHMI aKTHB SK YTPUMYBaHHH /Ul NPOJAXKY, KO Horo GanaHcoBa
BapTicTb Oyae B OCHOBHOMY BIJUIKOJOBYBATHCH WUTAXOM ONepalii MNpOJacy, a He MOTOYHOro
BUKOpHCTaHHs. HenoTouni akTHBW, YTpUMYBaHi ANd Npojaky, OLIHIOWOTbCS 1 BigoOpakaioTecs B
Oyxranrepcbkomy obiiky 3a HaHMEHILIOIO 3 ABOX BENHYHMH: GanaHCOBOI abo CrpaBe/yIMBOIO BapPTICTIO 3
BHpaxyBaHHIM BUTpaT Ha onepauii, NoB's3aHi 3 TnpogakeM. AMOPTH3aliA HA TaKi AKTHBH He
HapaxoByeTbCs. 30MTOK BiJl 3MEHLIEHHS KOPUCHOCTI MPH MEPBICHOMY HYH MOJATBIIOMY CITHCAHHI aKTHBY
[0 CMpaBe/VIMBOT BAPTOCTI 33 BUPAXyBaHHAM BHUTPAT Ha MPOAK BU3HAETHCS Y 3BITI MPo npubyTkM Ta
30UTKH Ta bIHLUIMH CYKYNHWMN J0Xi]1.

3.6. O6G.aikoBi NOITHKH WOX0 OpeHIH

dinaHcoBa opeH/a - 1l OpeHAa, 32 KO MepeJaloThes B OCHOBHOMY BCI PM3MKM TA BUHATOPOJIM,
NoB'A3aHi 3 NMPaBOM BJIACHOCTi Ha akTuB. TOBAPHCTBO AK OPEHAATOP HA MOYATKY CTPOKY OPEH[H BHU3HAEC
(hiHaHCOBY OpEHIy K aKTHBW Ta 3000B'A3aHHA 33 CyMaMH, LIO JOPiBHIOIOTH CMpaBEUIMBiH BapTOCTI
OpPEeHJ0BAaHOr0 MaiiHa Ha Mo4YaToK opeHAM abo (AKIO BOHM MEHLIl 3a ChpaBeJIMBY BapTICTh) 3a
TENEPIlHLOIO  BAPTICTIO  MIHIMAIBHWX  OpPeHAHMX Iulatexis. MiHiManbHi  opeHHi  IuaTesxki
pO3NOAIIAOTECT MDK (hiHAHCOBUMH BHATPATAMH Ta 3MEHLIEHHAM HenorameHux 3060s8's3aHe. MiHaHCOBI
BUTPATH PO3NOAINAIOTECA HA KOXKEH Mepiol TAKUM YMHOM, 106 3a6e3neyuTH cTaty nepioguvHy CTaBKy
BiZICOTKA Ha 3anuok 30008'a3aHe. Henepenbaueni opeHaHi miarexi BitoOpakaoTees K BUTPATH B THX
nepionax, y skux BoHH Oynu noneceHi. [TosiTuka HapaXyBaHHS aMOpPTH3allii Ha OpeHIOBaHi AKTHBH, 1110
aAMOPTH3YIOTbCS, Y3TOKEHA i3 CTAaHAapTHOR NnoJiTHKoio ToBapucTBa LIOM0 NOAIOHUX aKTHRIB.

Openpa akTuBiB, 3a SIKOK PW3MKM TA BWHArOpOAM, [MOB'A3aHi 3 MPaBOM BJIACHOCTI HA AKTHB,
(aKTHUHO 3aNMLIAIOTHCA B OpPEeHAO0AABLsl, K1acH(iKyeThes sk onepauiiiHa openaa. OpeHaHi niaTexi 3a
Yrojiolo npo onepauifiHy OpeH/ly BU3HAFOTBCSA AK BMTPATH Ha NPAMONiHIIHIN OCHOBI MPOTAroM CTpPoOKy
openau. Jloxia Bix opeHau 3a yrojamu rnpo onepauilHy openay ToBapucTBO BM3HAE Ha NPSAMOJiHiHHINA
OCHOBI MPOTAroM CTPOKY OPEH/IM. 3aTpaTH, BKJIIOYAIOUH aMOPTHU3aLlif0, MOHECEHI NPH OTPUMAHHI J0XOLY
Bi/l OPEH/IH, BU3HAIOTHLCS AK BUTPATH.

3.7. O6n1ikoBi NOJITHKH 1010 NOAATKY HA NPHOYTOK

Burparn 3 noparky Ha npuOyToK sBASIOTH CODOI0 CyMy BMTpAT 3 TOTOYHOTO Ta BiJICTPOUEHOrO
nonarkie. ITOTOUHMI NMOJATOK BH3HAYAETHCA SK CyMa MOJATKIB Ha NpuOYTOK, IO MiJIAralTh CIUIaTi
(BinumKOAYBaHHIO) 1OAO ONOAATKOBAHOTO MpHOYTKY (36MTKY) 3a 3BiTHHH nepioa. ITorouni BuTpaTH
TosapucTBa 3a mogaTKaMM pO3PaxOBYIOTHCH 3 BUKOPHMCTaHHSM M0/IaTKOBHX CTaBOK, 4YMHHMX (abo B
OCHOBHOMY YHMHHHX) Ha aarty GanaHcy

BiacTpoyeHuii moJarok po3paxoByeTbes 3a OanaHcOBHM MeTofioM 00uiky 3000B'M3aHb Ta SBJISE
cob010 nopaTkoBi aktuBu abo 3000B'A3aHHA, WO BUHHKAIOTH Y Pe3y]bTaTi THMYACOBHX PI3HHUbL MDK
0anaHcoBOIO BapTICTIO aKTHBY UM 3000B'a3aHHs B 6anaHci Ta iX noaaTkoBoio 6a30k0.

Bincrpoueni noaatkoBi 30608'13aHHS BU3HAIOTHCA, K MPABUIO, LIOAO BCIX THMYAacOBMX Pi3HHIB,
IO MiAIAraloTh OMOAATKYBaHHIO. BiicTpoyeHi MOJAaTKOBI aKTUBM BHM3HAIOTBCA 3 YPaXyBaHHAM
iMOBIPHOCTI HasBHOCTI B Maii0yTHbOMY OMOAATKOBYBAHOTO MPHOYTKY, 32 PaXyHOK SKOr0 MOXYyTh OyTH
BHKOPHCTaHI THMMYAcOBi Pi3HMLI, WO MAJATAIOTh BUpaxyBaHHIO. balaHCcoBa BapTiCTh BIJICTPOYEHHX
MOMATKOBHX AKTHBIB MeperifJacTbCsa Ha KOKHY JaTy i 3MEHLUYETHCA B TiH Mipi, ¥ kil Ginblue He icHye



#imosipHocTi Toro, mo Oyne oTpHMaHMii omojaTkoBaHui NpubyTOK, AocTaTHIM, w6 M03BOAMTH
BHKOPHCTATH BHI'OJly Bijl BiJICTPOYEHOrO MOAATKOBOIO aKTHBY TIOBHICTIO a00 YaCTKOBO.

Binerpoyennii nojatok po3paxoByeThes 3a MOJATKOBUMW CTABKAMM, SKi, AK OUIKYeThCs, OymyTh
3aCTOCOBYBATHCS B nepiojli peanizaiii BignoBifuux axtusie ab6o 30608's3anb. ToBapucTBO BHU3HAE
MOTOYHI Ta BiICTPOYEHi NoAaTky AK BUTpaTh a6o A0Xin i BKIOuae B NpuByTOK abo 36MTOK 3a 3BiTHMIT
rnepio, OKpiM BHIAJKIB, KOJIH MOJATKH BHHUKAIOTH Bil onepauiii aGo nomiii, SKi BH3HAIOTLCS NPAMO y
BacHOMY Kanitami abo Bia o6'enHanHs GizHecy.

ToBapucTBO BM3HA€ MOTOYHI Ta BiACTPOHEHI MOJATKH Y KamiTtaji, AKIIO MOAATOK HANEKHTH IO
ctateH, aKki BinoOpaxeHo 6e3nocepeHbo y BIACHOMY KarliTalli B TOMY CAMOMY 4HM B iHLIOMY Mepiofi.

3 ypaxyBaHHsM TOro, 110 TOBapHCTBO NPUIHHANO PILICHHS HE MPOBOJUTH KOPHUTYBaHHS (hiHAHCOBOrO
pesynpTaTy B paMKaX po3paxyHKY NogaTKy Ha npuOyTok B nomaTKoBOMy OOJIIKY, BiACTPOUEHI MOAATKH
HE PO3PaxOBYIOThCS.

4. Inwi 3acrocosani 06.1iKoBI NONTHKH, IO € AOPEMHAMH 15 po3yminus dinancoBol 3BiTHoCTI

4.1. 3aGe3nedenns

3a6e3neueHns BU3HAIOThCA, KoM TOBapHCTBO Mae Temepilinio 3aGoprosaricTh (1opuauuHy a6o
KOHCTPYKTHBHY) BHACMHIOK MHUHYNOi noaii, iCHye HMOBIpHIiCT, (T0OTO Oinblie MONUIMBO, HIK
HEMOJKIIMBO), IO MOrauleHHA 3000B'A3aHHA BUMararuMe BHOYTTS peCypciB, KOTpi BTUIIOIOTH y cobi
€KOHOMIYHi BHIOaIM, i MOYKHA JIOCTOBIPHO OLIHMTH CyMy 3000B'S3aHHS.

4.2. Bunnari npaniBHHKaM

ToBapHcTBO BU3HAE KOPOTKOCTPOKOBI BHILIATH MPALIBHUKAM SIK BUTPATH Ta K 3000B'I3aHHS MMiC/s
BUpaxyBaHHsi Oynb-Akoi mBike cradeHoi cymu. TOBapHCTBO  BW3HAE OYIKYBaHY BapTiCTh
KOPOTKOCTPOKOBHX BHIUIAT NPALiBHHKAM 3a BiJICYTHICT AK 3abe3neueHHs BiAMYCTOK - Mijl Yac HaJaHHS
NpauiBHUKAMH N0OCayT, SKi 3011bIIYIOTE IXHI MpaBa Ha MaiibyTHI BHIUIATH BiAIMyCKHMX.

4.3. Moxoau Ta BHTpATH

Joxo/u Ta BUTPaTH BU3HAIOTBCA 32 METOOM HapaxyBaHHS.

Joxin — ue 3011b1IeHHs eKOHOMIYHMX BUTi/l IPOTATOM OGJIKOBOIO MepioAy Y BHITISII HAAXOMKEHHS
4d 30iIbLIEHHS KOPHCHOCTI akTuBiB abo y BHUMIAAI 3MEHIICHHS 3000B’f3aHb, pe3yJbTATOM HOro €
3611bLICHHA YUCTHX aKTHBIB, 32 BHHATKOM 301/IbLUeHHS, NOB’43aHOTr0 3 BHECKAMH Y4ACHHKIB.

Joxin Bu3HaeTbeA y 3BITI Npo npubyTKH Ta 30MTKH 32 YMOBHM BiANOBIIHOCTI BH3HAYEHHIO Ta
KpHTEpiAM BU3HAHHA. BusHanHA n0X0oay BinOyBaeThCs OHOYACHO 3 BU3HAHHAM 301LIbIICHHS aKTHBIB abo
3MEHLLEHHA 30008’ A3aHb.

Hoxin Bix npomaxcy (piHAHCOBMX IHCTPYMEHTIB, iHBECTHLIHHOI HEpYXOMOCTI ab0 IHIIMX AKTHBIB
BU3HAETLCA y NpUOYTKY a60 30MTKY B pa3i 3a0BONIEHHs BCIX HABEAEHHX Jlalli YMOB:

1)  ToapucTBO nepeaano MOKynuesi CyTTERI PU3MKH | BHHArOPOJM, NOB’A3aHi 3 BJIACHICTIO Ha
(iHaHCOBMI IHCTPYMEHT, IHBECTHLIHHY HEPYXOMIcTh abo iHIII aKTHBH;

2)  3a ToBapHCTBOM He 3aIMIUIAETHCA aHi NOAANbLIA YHaCTh YNPAaBNiHCHKOTO MepcoHaly y (opmi,
AKa 3a3BHYail NoB’fA3aHa 3 BOJOMIHHAM, aHi ©(EKTHBHHHA KOHTPONbL 3a MPOJAHHMH
(iHaHCOBUMM IHCTPYMEHTAMH, IHBECTHLIHHOIO HEpPYXOMICTIO ab0 IHLIMMH aKTHBAMH;

3)  cymy moxony MOXHa JOCTOBIPHO OLIIHHTH;

4)  HmosipHo, o a0 ToBapHcTBa HaLiAYTE EKOHOMIYHI BUTO/IM, TIOB A3aHi 3 ONepaLieio;

Ta

5)  BuTpary, aki Oynn abo OyayTh MoHeceH! y 3B A3KY 3 ONepailiero, MoKHa JOCTOBIPHO OLIHHUTH.
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Joxin Bia HajaHHs nocayr BigoOpakaeTbcs B MOMEHT BMHMKHEHHS HE3aIKHO Bil JaTH
HA/IXO/DKEHHS KOIUTIB | BU3HAYAETLCSA, BUXOJSIYH i3 CTYTNEHs 3aBepLIEHOCTI onepauii 3 HafaHHA MOCIyT
Ha nary Ganascy.

JluBineHIu BU3HAIOTHCS AOXOA0M, KOJIH BCTAHOBJIEHO MPAaBO HA OTPUMAHHSA KOIUTIB.

BuTpatu — 11€ 3MEHIEHHS €EKOHOMIYHHX BUTiJl MPOTAroM oOJiKOBOro nepiofy y BUMIsAl BUOYTTS UM
amopTH3auii akTHBIB a0 y BUIIIANI BUHHKHEHHS 3000B’g3aHb, PE3y/ILTATOM HOTO € 3MEHIUEHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHILEHHS, MOB’43aHOr0 3 BUILIATAMK Y4aCHHKaM.

Burpatu Bu3HalOTBCA Y 3BITI Npo npubyTKH Ta 30UTKM 32 YMOBH BIQNOBIZHOCTI BH3HAYEHHIO Ta
OIHOYACHO 3 BU3HAHHAM 301/IbIIEHHS 30008’ g3aHb 460 3MEHIIEHHS AKTUBIB.

Burpatn HeraiHHO BHM3HaIOTBCA Yy 3BITI npo npubyTku Ta 30MTKH, KOMM BHAATKH HE HAJAIOTH
MaiOyTHIX eKOHOMIYHMX BMriy abo Toai Ta Ti€0 Mipor, AKOK MaHOYTHI €KOHOMIYHI BMroAM He
BiINOBi/1al0Th 200 MepecTaloTh BiANOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi Mpo (iHAHCOBWMIA CTaH.

Butpary Bu3HalOTbCs Y 3BiTI Npo MpUOYTKH Ta 30MTKH TaKOXK y TUX BHMAJKaX, KOJMH BHHWUKAIOTh
30608’ 13aHHs Oe3 BU3HAHHS AKTHBY.

Butparu, noHeceHi y 3B'3KY 3 OTpUMaHHAM JOXOMY, BH3HAIOTLCA Y TOMY 3K Tnepioai, wo i
BIJIMOBIAHI AOXOIH.

4.4. BuTpaTH 32 No3HKaMH

Butpatn 3a mo3ukami, fKi HE € YACTHHOKO (DIHAHCOBOrO IHCTPYMEHTY Ta HE KarmiTali3yloThCs sK
yacTHHa coOiBapTOCTI aKTHRIB, BU3HAIOTHCS AK BUTPATH Nepiody. TOBapMCTBO KamiTajiidye BMTPATH Ha
Mno3uku, ski OesnocepesHbO BigHOCATHCA 0 npuadaHHs, OyaiBHuOTERa abo BHPOOHMITRA
KBaJli(hikOBAHOIO AKTHBY, AK HACTHHA COOIBAPTOCTI LIbOTC AKTHBY.

5. OcHoBHI npunymenns, ONiHKH Ta CyIKeHHS

Ipu nigrorosui ¢inaHcoBoi 3siTHOCTI TOBAPHCTBO 3AIMCHIOE OLIHKM Ta TIPHIYINEHHS, AKi MaloTh
BIUIMB Ha eJieMeHTH (hiHaHCOBOT 3BiTHOCTI, rpyHTylouuch Ha MC®3, MCBO Ta TiymaueHHsX,
pospobnennx Komitetom 3 Tiymauens MikHapoaHoi ¢inancoBoi 3pitHocti. OUIHKH Ta CyIXKeHHs
0asyrOTbC HA MONEpelHbOMY AOCBiAl Ta iHwmX (pakropax, wio 3a iCHYIOYMX OGCTABMH BBAYKAIOThCH
OOIPYHTOBAaHHMH 1 32 pe3ysibTaTaMH SKMX MPHHMAKOTBHCS CY/DKEHHS 100 6aJaHCOBOT BApTOCTI aKTHBIB
Ta 30008’ 43aHb. Xo4a Ui po3paxyHKH 0a3yloTeCs Ha HasBHiH y kepiBauuTea Tosapucrsa iHdopmaLii npo
MOTOYHI NOAIT, pakTHYHI Pe3yNbTaTH MOXYTh 3PELUTOIO BiAPI3HATHCA Bil LMX po3paxyHkis. O6nacTi, ne
TaKi Cy/DKeHHs € 0COBNHBO BXKIMBHMH, 001aCTi, 1110 XapaKTepH3yIThCH BUCOKHM PiBHEM CKJIAJHOCTI, Ta
obnacti, B AKMX NMPUMAYUIEHHS W pPO3paxyHKH MaiOTh BeJIHWKE 3HA4YEHHs [Als MiAroToBKM (piHaHcOBOI
spiTHOCTI 38 MCD3, HaBeaeHi HMIKYE,

5.1. Cymxenns mofo onepauiii, moaiii ado ymos 3a BiacyTHocti koukpernnx MCP3

Skuo Hemae MC®D3, akuii KOHKpPETHO 3aCTOCOBYEThCA JO onepauii, iHmoi moaii abo ymosw,
KepiBHHLUTBO ToBapucTBa 3aCTOCOBYE CYDKEHHS MiJl 4ac po3poOsieHHs Ta 3acTocyBaHHS 001iKOBOI
noniTHkH, Wob inpopmauis Gyna mopeyHolo Ui NoTped KOPUCTYBAYiB /1A NPHHHATTA €KOHOMIYHMX
pillieHb Ta AOCTOBIPHOKD, Y TOMY 3HaU€HHI, 110 (hiHAHCOBA 3BITHICTb:

o NoAa€ JI0CTOBIPHO (PiHAHCOBHM CTaH, (PiHAHCOBI Pe3yJILTATH AiSIIBHOCTI Ta rPOLUOBI MOTOKK
Toapucrea;

o BinoOpaskae eKOHOMIYHY CYTHICTH OMnepauii, iHIMx noxii abo yMoB, a He JLIe OPUAHIHY
opwmy;

. € HeHTPaNbHOIO, TOOTO BUNBHOKO Bifl yNiepeIKeHb;

. € MOBHOKO B YCiX CYTTEBMX aCMEKTax.
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[1in yac 3xiiicHeHHs cymyKeHHs kepiBHMUTBO TOBapHCTBa MOCHIIAETHCA HA MPUHHATHICTh HABENEHMX
Jani [pKepell Ta BPaXxoBYeE 1X Y HU3XIHOMY MOPSAKY:

1) Bumoru 8 MCD3, y skux ineTbes npo nodibHi Ta NOB’A3aHi 3 HUMH [THTAHHS,

2)  BM3HAuCHHA, KPHTepii BU3HAHHA Ta KOHUENUIT OUIHKM aKkTHBIB, 3000B’d3aHb, NOXOHiB Ta

puTpar y KoHuenrtyansHiit ocHOBI ()iHAHCOBOT 3BITHOCTI.

ITin yac 30iHCHEHHA Cy[KeHHS KepiBHMUTBO TOBapHCTBa BpaxOBYE HAMOCTAHHINI TOJIOMKEHHS
IHUIMX OpraHiB, L0 PpO3poOASIOTL Ta 3aTBEP/DKYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTH MOAiIOHY
KOHLETITYaJlbHY OCHOBY [UIsi pO3poOJIeHHs CTaHAapTiB, iHUIy mpogeciiiHy miTepaTypy 3 o0miky Ta
NpUIHATI ramy3eBi NPaKTHKH, Ti€I0 MipOIO, AKOKO BOHM HE CYIEpeuaTh BUIIE3a3HAYEHHM DKepesiaM.

5.2. Cymxenns moao cnpapeATHBoi BapTocTi akTueiB ToBapucTBa

CnpasejuiiBa BapTicCTb IHBECTHLH, WO aKTHBHO 00€PTAlOTHCH HA OPraHi3oBaHWX (iHAHCOBHX
PHHKaX, pO3paxoBYETbCA HA OCHOBI MOTOYHO! PHHKOBOI BapTOCTI HA MOMEHT 3aKpHTTA TOPTIB Ha 3BiTHY
Aaty. B iHWMX BHMAagKaX OL[HKA CHpaBejMBOI BAPTOCTI TIPYHTYETHCH HA CYMKEHHAX LIOA0
nepeadavyyBaHHX MalHOyTHIX pPOLIOBHX MOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYallil, pU3HKIB, BIACTHBHMX
pisHUM (HiHAHCOBMM I[HCTpYMEHTaMm, Ta IiHWKX (akTopiB 3 BpaxyeaHHsM Bamor MC®3 13 «Ouinka

cnpaseaauBol BAPTOCTI».
5.3. CymxeHus o0 3MiH cpaBeiIdBoi BapTocTi PiHAHCOBHX AKTHBIB

Kepisuuureo ToeapucTBa BBakae, 110 OOMIKOBI OI[iHKM Ta MPUIYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLHKH (IHAHCOBUX IHCTPYMEHTIB, € PHHKOBI KOTHPYBaHHA HE HOCTYIHI, € KIIOUOBHM DKCPEIOM
HEBU2ZHAYEHOCTI OLIIHOK, TOMY LO:

1)  BOHM 3 BHCOKHMM CTyNeHeM HMOBIPHOCTI 3a3HAIOTh 3MIiH 3 TUIMHOM 4Yacy, OCKINbKH OLIHKH
6a3ytoThCs Ha MPUMYINEHHAX KePiBHHLTBA [IOJO0 BiICOTKOBHX CTABOK, 3MiH BaJIFOTHUX KYPCiB,
MOKA3HUKIB KPEMTOCMIPOMOIKHOCTI KOHTPAreHTiB, KOPUIYBaHb MMijl Yac OLIHKH IHCTPYMEHTIB,
a Takox cnieurdivHux 0codIUBOCTEH onepattiif; Ta

2)  BIUIMB 3MIHM B OLUIHKAax Ha aKTHBH, BimoOpakeHi B 3BiTi mpo (piHAHCOBMH CTaH, a TAKOK Ha
JOXO0AM (BUTpaTH) MOKe OYTH 3HAYHHM.

Sxbu kepisHMuTBO TOBapHUCTBA BHKOPHCTOBYBANO iHINI MPHUMYLIEHHS LIOAO BiJCOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, KPEAMTHOrO PEeWTHHTY KOHTpareHta, naTh oQepTd | KOpUryBaHb IMiJ 4ac OLiHKH
IHCTpYMEHTIR, Ginbia abo MeHLUIA 3MiHA B OLiHUI BapTocTi (PiHAHCOBUX IHCTPYMEHTIB Y pa3i BIACYTHOCTI
PHHKOBUX KOTHpyBaHb Mayna O icTOTHMI BNNMB Ha BigoOpaskeHMH y (iHAHCORBIA 3BiTHOCTI YUCTH
npubyTok Ta 36UTOK.

BukopucTaHHs pi3HMX MapKeTHHIOBHX MPHITYIIEHB Ta/ad0 METOMIB OLIHKM TaKOX MOMKE MaTH
3HAaYHMI1 BIIIMB HA nepeadadyBaHy CrIpaBe/lIUBY BapTiCTh.

5.4. CypxeHHs mo0o 04iKyBaHUX TepMiHiB yTpuMyBaHH (iHAHCOBHX iHCTPpYMeEHTIB

Kepienuurso TopapucTBa 3acTocoBye TNpogeciliHe CyIKeHHS 1100 TEepMiHIB YTPHUMaHHA
(hiHAHCOBMX IHCTPYMEHTIRB, 110 BXOAATh 10 cKnaay ¢iHancosux akruris. [Tpodeciiine cymkeHHs 3a Uum
MUTAHHAM TPYHTYETBCSA HA OUIHLUI PH3HKIB (PiHAHCOBOro iHCTPYMEHTY, #oro npubyTKOBOCTI H AHHAMILI
ta iHwux dakropax. [Ipore icHYIOTE HEBU3HAUEHOCTI, AKi MOXYTh OYTH MOBR’A3aHi 3 MPU3YOHHEHHAM
o6iry uiHHHX nanepie, 110 HE € MIAKOHTPOIBHMM KepiBHHUTBY ToBapucTBa hakTOpoM 1 MOXKe CYTTERO
BIUIMHYTH Ha OUiHKY ()iHAHCOBHX iHCTPYMEHTIB.

5.5. CymxeHHs 1010 BHSB/JACHHS 03HAK 3HEeliHEHNHs AKTHBIB

Ha koxHy 3BiTHY aary ToBapucTBO MpOBOAMTH aHamiz aebiTopcekoi 3adoproBaHOCTi, iHIIOT
nebiTopcekoi 3aboproBaHocTi Ta iHIIMX (IHAHCOBMX AaKTHBIB HA TpeJMET HAfBHOCTI O3HaK iX
3HeliHeHHA. 30MTOK BiJ 3HELIHEHHS BM3HAETBCS BHXOIIYM 3 BIIACHOTO MNpPOdeciiHOro CymuKeHHs
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KEpIBHULUTBA 33 HAfABHOCTI OO ’€KTMBHUX [aHMX, WO CBiOYaTh NpO 3MEHUIEHHS MependadyBaHMX
MaiOyTHIX FPOLIOBUX MOTOKIB 32 JAHUM AKTHBOM Y pe3ysbTari ofHiel abo kinbkox nofgi#, wo siadbynucs

Miciis BU3HAHHA (hiHAHCOBOIO AKTUBY.

6. PoskpuTTa indopmanii moao BHKOPHCTAHHN CNPABeIHBOI BAPTOCTI

6.1. MeToaHKH OLiHIOBANNA Ta BXilni AaHi, BHKOPUCTAHI AIA CKIAJAHHA OHIHOK 34 CHPABEINBOI0

BapTicTIO

ToeapucTBo 31iHCHIOE BUKIIOUHO Oe3MepepBHI OLIHKM CIOpaBelMBOI BapTOCTI aKTHUBIB Ta
3000B’13aHb, TOOTO Taki OUiHKH, AKi BuMaraioTees MC®3 39 ta MC®3 13 y 3BiTi npo dinaHcoBuil cTaH

Ha KiHElb KOXKHOIO 3BITHOIO nepioay.

Knacu aktueie ta Merton
30008’ A3aHb, MeTonuky OLIHIOBAHHS OLIIHKH Buxinni paui
OLIIHEHHUX 34 (pUHKOBHH,
CHPAaBETUBOIO JOXiOHUM,
BAPTICTIO BHTPaTHHH)
FpO‘U.[OBi kol Ta ix | [lepricHa Ta mojanblia oLiHKA PuHKOBUI Odiuiiini kypeu HBY
eKBiBaJIEHTH rPOLIOBUX KOIITIB Ta X
E€KBIBAJIEHTIB 3IHCHIOETRCH 3a
crnipaBe/iyIMBOK) BAapTICTIO, AKa
AOPiBHIOE X HOMiHANBHIH BApTOCTI
Boproei uinni nanepu | IlepeicHa ouiHka Gopropux uiHHuX | PuHKOBMIA, Odiuiiini 6ip>xoBi Kypeu
nanepis K (iHAHCOBUX aKTHUBIB JoxigHuit OpraHi3aTopiB TOpPriB Ha
3NiACHIOETBCS 3a CIIPABEATUBOKD AaTy OLiHKH,
BapPTICTHO, AKa 3a3BH4ail JOPIBHIOE KOTHpPYBaHHA
LiHi omepanii, B X0 AKoi OyB aHanorigHuX O0proBux
oTpumanmii aktue. [lomansma LiHHKX Tanepis,
ouiHka 6OproBHX LiHHUX MAnepiB JHCKOHTOBaHI NOTOKH
3[IiHCHIOETECH 3a CIIpaBeUTHROK0 I'PONIOBHUX KOILITIB
BapTICTIO.
HebiTopcbka IlepricHa Ta nofanelia OLIHKA HoxinHuii Konrpakrsi yMoBH,
3a00proBaHiCcThb AebiTopebKoi 3a60proBaHocTi MMOBIpHICTb NOrallleHHs,
3IICHIOETRLCA 32 CIIPABEIHROKD O4iKyBaHi BXiZHI IPOIIOBI
BAPTICTIO, IKA JOPIBHIOE BAPTOCTI MOTOKH
noratteHHs, To6To cymi ouiKyBaHHX
KOHTPaKTHHX TPOLIOBHUX MOTOKIB Ha
JIaTyY OLiHKH.
ITotouHi [lepricHa Ta noaanbplua OLiHKA BurparHuii KoHrpakTHi yMOBH,

3000B’93aHHA

MOTOYHHUX 3000B°43aHb
3AIACHIOETHCA 38 BAPTICTIO
norauicHHg

MMORBIpHIiCTH NOTallIeHHY,
OuiKyBaHi BHXiaHi
IPOIIOBi TOTOKH

6.2. PiBens iepapxii cnpaseainBoi BapTOCTi, X0 AKOr0 HANEKATE ONIHKH CIPaBEJJTHBOI BAPTOCTI

Knacu akTuBiB Ta 1 pigensn 2 pieens 3 pisenn

3000B’43aHb, (Tl, 1110 MAKOTH (i, IO HE MAIOTh (Ti, 0 He MAIOTH Corricn

OLIIHEHMX 32 KOTHPYBAHHS, Ta KOTHpPYBaHb, ajie KOTHDYBaHB i He €
CrIpaBe/IHBOIO CIOCTEPEXKYBAHI) CriocTepexyBaHi) T
BApTICTIO
2016 2015 2016 2015 2016 2015 2016 2015

Hata oLiHKH 31.12 | 31.12 | 01.01 | 31.12 | 31.12 | 01.01 | 31.12 | 31.12 | 01.01 | 31.12 | 31.12 | 01.01
InBecTHLiT
NpU3HAaYeHi g
mponaicy - - - 20 | 7020 | 7041 | 20 | 7020 | 7041
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6.3. Ilepemimennst mizk 1-m Ta 2-m piBHsIMH i€papxii cnpaBeiuBoi BApTOCTI

Y 2016 poui nepeseneHb Mizk piBHAMU iepapXil He Oyno. DinaHcoBi iHBeCTHLIT 3-ro piBHS iepapxil,

a caMmc!

HOMIHA/ILHOKO BapTiCTIO 3a 'POLLOBI KOLLTH.

sekcens npoctuii TOB «JIEHIJIOPO» na cymy 7 000 000,00 rpu 6yno npomaHo 3a #oro

V¥ nonepeansomy 2015 poui nepeBeneHs Mk piBHIMH iepapxii He 6yn0. PiHancoBi iHBecTHILT 3-ro

pieHsa iepapxil, a came :

npej’ sB/IEHO 10 OMJIATH | OTPUMAHO IPOLIOB| KOLUTH.

nea Bekceni npocti TOB «JIEHJIOPO» na cymy 20 940,00 rpu 6yno

6.4. Pyx akTHBiB, 110 OL[iHIOTLCS 32 CHPABENJINBOI0 BAPTICTIO 3 BAKOPHCTAHHSIM BHXiTHHX TaHHX

3-ro pisus icpapxii

Knacu akTHBiB, 3anuwku | [Mpunbanns | Samwkd | [Npupbanns | 3ammmku | Crarrs (craTTi)
OLliHeHHMX 33 CTaHOM (npopaxi, | CTAHOM Ha | (mpomaxi, | C€T@HOM HA | y pubyTKy abo
CrpaBeiIMBOIO Ha npen'senen | 31122015 npen'seiaen | 51122016 | 36uriy, v akii
BapTICTIO 3 01.01.2015 HA 1O HA 10 npubyTku abo
BHKOPHUCTaHHAM 3- naaTexy) IJiaTexy) 30MTKH BU3HAHI
ro piBHs iepapxii
'HBeCTHuiT. 7041 (21) 7 020 (7000) 20 Inmi BuTpaTu
NpU3HayeHi LTS
npojaxy

6.5. Inmi po3kpuTTs, o BuMaraTbes MC®3 13 «Ouinka cupaseiuBol BapTocTi»

Cnpasennupa BapTicTh (hiHAHCOBMX IHCTPYMEHTIB Ta 3000B’13aHb

CnpaperyiHnBa BapTicTh
31.12.2016 31.12.2015 01.01.2015

1 2 3 4
DiHaHCOBI aKTHBH
InBecTHUIT NpU3HaYeHi ais
NpoAaxKy 20 7 020 7041
ToproeesibHa aebiTopcbka
3aboproBaHicTh 179 178 208
['poLoBi KOWITH Ta 1X €KBIBAIEHTH 27 20 3
ToproeenbHa KpeAUTOpChKa 20 48 -
3a00proBaHicTh

Cnpapegnuea BapricTb AeGiTOPCHKOT Ta KpeaMTOPCHKOi 3aDOproBaHOCTi, a TaKOX iHBECTHLIMH,
NpU3HAYEH] V1S IPOJAXKY, HEMOMKIIMBO BU3HAYMUTH JOCTOBIPHO, OCKIJIbKM HEMAE PUHKOBOIO KOTHpYBaHHS
LUX aKTHBIB.

KepiBuuurso ToBapucTBa BBaKae, W0 HABEAEHI PO3KPUTTS LIOAO 3aCTOCYBAaHHS CrpPaBEIHBOI
BAPTOCTI € JJOCTATHIMH, 1 He BBaXKAE, 10 3a MEeXKaMH (iHAHCOBOT 3BITHOCTI 3anuIIMIach Oy/ab-1Ka CyTTeBa
iH(opMallia oMo 3aCTOCYBaHHS CIIPABeUTHBOI BApTOCTi, KA MOXKe OyTH KOPHUCHOKO Ul KOPHUCTYBayiB

(inancoBOT 3BITHOCTI.
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7. Poskpurrs indopmanii, o nixreepmiye crarri nogani ¥ inancoBuXx 3BiTax

7.1. loxia Bin peanizanii

2016 2015
Joxin Big peanizauii mocayr 3 ynpasainns akrugis IO 482 571
Jloxin Bix peanisauii iHmux nocnyr
Benoro joxoan i peamizanii 482 571
7.2. AIMiHiCTpPaTHBHI BHTpaTH
2016 2015
Burparu Ha nepconan 135 166
BinpaxyBaHHs Ha couiasibHi 3ax0a1 32 60
Burparu Ha onepauiitny openny oicHOro npuMilLeHHs 168 150
Burparu Ha popmypanHs 3abe3nedeHHs BiamycToK 11 11
AMOPTH3alLi OCHOBHHX 3ac00iB 3 4
Butpatu Ha ayaur 21 26
Butparu na yuacte B VAIB 22 20
Burpatu na HaBuanna Ta ceptudikauio nepcoHaty 14 4
Butpatu Ha nileH3yBaHHsA - 3
Butpartu na peecrpariio I'Id - 23
Butparu Ha koHcynbuiliHO-iHbOpMaLiiH nocayru 12 6
BuTtpaTti Ha po3paxyHKOBO-KacoBe 06¢IyroByBaHHS 6 6
MarepianbHi BUTpaTH , KAHUTOBAPH - 4
Bceboro agminicrpaTHBHEX BHTpAT 424 483
7.3. Inwi omepaniiini BHTpaTH
2016 2015
ButpaTtn Ha MaTtepiansHy gomoMmory nepcoHamy 5 3
Burparu Ha wrpadu 10 1
Bcerworo inmi onepuiiini BuTpaTH 10 4
7.4. IloaaTok Ha npuGyToK
OcHOBHI KOMIOHEHTH BHTPAT 3 NMOAATKY Ha MPUGYTOK 3a 3BITHHI Nepiof:
31.12.2016 31.12.2015
ITpubyTok 0 ononaTkyBsaHHs 48 170 rpH 84 079 rpu
ITpubyTOK 10 ONOAATKYBAHHS Bi/l IPHUITUHEHOT TiSTEHOCTI
Bcesoro npufyTok Ao onoaaTKyBaHHSI 48 170 rpn 84 079 rpn
IonaTkosa cTaBka 18 % 18%
ITogatok 3a BCTAHOBNIEHOKO NOJATKOBOK) CTABKOO 8671 rpn 15134 rpu
IMopaTikoBHH BIUIMB NOCTIHHKMX Pi3HHLIb
Burparts 3 mogaTky Ha npnlyTok 8671 rpu 15134 rpu

IToTouni BUTpaTH 3 NOAATKY Ha MpUOYTOK
Bincrpouenuii mogarok Ha npudyToK -

15




Burparu 3 noparky na npubyrox

B T.4.:

- BUTPATH 3 NOAATKY Ha NpUOYTOK Bia Aif1HOCTI,

L0 TPHUBAE

- (BiILIKOAYBAHHA) 3 MOAATKY HA NPHOYTOK
Bi/l PUITHHEHOT AISJIBHOCTI

8671 rpu

8671 rpn

15 134 rpn

15 134 rpu

Binctpoueni nopatku BinoOpakalOTh YHCTHH NMONATKOBHH edeKT Bil THMHYaCOBMX Pi3HHLI MK
OanancoBolo BapricTio akTHBIB i 3000B's3aHb A uiied diHaHCcOBOI 3BiTHOCTI 1 ana  wLinei
onoAarkyBaHHA. THMYacoBi pi3HULI B OCHOBHOMY MMOB'A3aHI 3 PI3HUMH METONAMH BH3HAHHA JOXOMIB Ta
BHTpaT, a Takox 3 GanaHcoBoi Baprocti meBHMX akTuBiB. [locTiiHi pisHHUI B OCHOBHOMY MOB's3aHi 3

BUTpaTaMu Ha 6naroaiiiHicTk, wrpadu.

Bignopiano no nyskry 134.1.1 nyukty 134.1 crarri 134 posginy III IogarkoBoro Kogexkcy

Ykpainu, kepiBuuursom Tosapucrpa

(hinancosoro pesyabLTaTy 10 ONOAATKYBAHHS HA YCi PI3HHIL.

7.5. OcnoBHi 3aco0n

NpHHHATO pilleHHS NPO HE3acTOCYBAHHH KOPHIYBaHb

Y ICTOPUYHOIO
BapTICTIO

Bynisni

Maiuu Ta
obnagHauHa

Tpancnopt

Mebni Ta
Opuianas

Hesagepiuere
6y aiBHHLITBO

Beroro

1

3

HA IaTY nepexoay Ha
MC®3 na 01.01.2015

CnpaseajnBa BapTiCTh

19

19

HanxomxeHHs

ITepemiteHHs 3
HE3aBepLUCHOro
OyniBHHLTBA

I[Nepemimienns B
IHBECTHLIIHHY
HEPYXOMICThb

Bubyrra

31 rpyans 2015 poxy

19

19

HapxomxkeHHs

[TepemitieHns 3
HEe3aBepLIEHOTO
GynieHULTBA

INepemileHns B
iHBECTULIHHY
HEPYXOMICThb

Bubytrs

31 rpyaus 2016 poxy

19

19

Haxonuuena
amopTu3alis Ha
01.01.2015 poxy

HapaxyBaHHs 3a pik

Bubytra

31 rpyaus 2015 poky

16




HapaxyBaHHs 3a pik 3 3
Bubyrrs

31 rpynus 2016 poxy 11 11
Yucra Ganancosa

BapTICTh

31 rpyauns 2016 poky 8 8
31 rpynust 2015 poky 11 11

CranoM Ha 31 rpynus 2016 Ta 2015 pokiB y ckjlafi OCHOBHHX 3acO0iB [MOBHICTIO 3HOIIEHI OCHOBHI

3aco0u BIACYTHI.

7.6. lupecTnuii, npu3nayeni s NPoAaKyY

31.12. 2016 31.12. 2015 01.01.2015
Yacrra % THC.IPH Yacrka % | THC. IpH. THC.TPH
Bekceni npocti TOB 20 7020 7 041
“Jlenopn”
Bcenoro: 20 7020 7041

Y 3B'3Ky 3 BIICYTHICTIO aKTHBHOTO PHUHKY LIOJO BekceniB craHoM Ha 31.12.2016 p. ouinka mux

inBectTuuii Oysa npoBeaeHa 3a crpaBeyIMBOIO BApPTICTIO NPUIGaHHA.

7.7. TopropeansHa Ta inwa aediropebka 3adoprosanicTs

31 rpyann 2016 31 rpyans 2015 01 ciuns 2015
JleGitopebka 3a00proBaHicTs 3a TOBapH, 178 176 185
poGoTH, nocIyru
Apgaricn BUAaHI 1 2 23
PozpaxyHnku 3 GropKeToM 2 2 2
[Hu1a notouHa neditopcbka 3a60proBaHicTh: 7001 - 15
-(hinancosa nonomora Hagana [TAT
«MHWPOHIBCBKE» -4 000 000,00 rps;
-tpinancora gonomora Hanana CTOB
«TEPEMOXELb» - 3 000 000,00 rpH;
-nepennara ECB - —970,04 rph.
Yuera BAPTiCTh TOProBesbHON 7182 180 225
acGitopeskoi 3a6oproBaHoCTi

7.8. I'pomoBi kowrrn

31 rpyaus 2016

31 rpyans 2015

01 ciuna 2015

Kaca Ta paxyHku B 6aHKax, B IpH. 27 20 3
|Kaca ra paxyHku B 6ankax, B qomt. CIITA - -
BiiisisehKi 1€MO3nUTH, B MPH.. - -
Benoro 27 20 3

7.9. Craryruuii Kamitana

Cranom Ha 31 rpyzans 2016 poky 3apeectpoBaHuii Ta crutayeHuii kanitan cknagag 7 100 Tuc. rpH.
Cranom na 31 rpynns 2015 poky 3apeecTpoBaHuii Ta crlauenuit kanitan cknagas 7 100 tae. rpH.
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7.10. PesepBuuii kamitan

B Gepesni 2016 poxy BinGynucy 3aranshi 36opu Yuacaukis ToBapucTBo, Ha akux Gyno MpHItHATO
pillieHHsl PO PO3NMOAIN HEPO3NOAiNeHOro NPHUOYTKY cTaHoM Ha 01 ciung 2016 poky, akuii cxmar 52
THC.TPH. | HaNpaBUTH 3 TUC.IPH. Ha QOPMYBaHHS pe3epBHOrO KaniTay, wio ckiafae 5 % Bia posnoainy
npubyTKY.

Cranom Ha 31 rpyaunsa 2016 poky peseBHuH kanmitan ckiagas 4 THC.TpH.

Cranom Ha 31 rpyaus 2015 poky peseBHuit kamitan cknagas | THC.IpH
Cranom Ha 01 civns 2015 poky peseBHMH Kamitan ckiagas | Tvc.rpH

7.11. Hepo3noginennit npubyrox

Cranom Ha 31 rpyansa 2016 poky HeposnogineHuii npubyrok ckiaagas 88 TuC.rpH.
Cranom Ha 31 rpyans 2015 poky HeposmofineHuii npubyTok ckianas 52 THC.FpH,
Cranom Ha 01 ciuns 2015 poky HemokpuTHii 30UTOK cKianas 17 Thc.rpH.

7.12. KopoTkoeTpokoBi 3a6e3meuenns

31 rpyans 2016 31 rpyana 2015 01 ciuns 2015
Peseps Bignycrox 16 16 27
Beworo 16 16 27

7.13 Toproseanna Ta iHIa KpeAuTOpchKA 3a6opropanicTn

31 rpyaunsn 2016 31 rpyaus 2015 01 ciuns 2015
ToproeeneHa KpeIUTOPCHKA 20 48 )
3aboproBaHicTh
PozpaxyHkH 3 Gro/pKeToM 3 9 14 }
NOoJATKy Ha NpubyTOK
PozpaxyHku 31 cTpaxyBaHHA 1
IHIi noTouHi 30608’ A3aHHA 172
Bceroro kpeguropebka 29 62 173

3aboprosanicTs

8. Poskpurra inmoi ingopmanii
8.1 ¥YmosHi 3000B'a3aHH4.

8.1.1. Cyaogi no3oBH

IMpotu TosapucTBa CyIOBMX NO30BiB He mNogaBanock. PesepBd y QiHaHCOBIM 3BiTHOCTI He
CTBOPIOBAJIHCA.
8.1.2. OnoaaTkyBaHus

BHacnifiok HagBHOCTI B YKpaiHCHKOMY MOIAaTKOBOMY 3aKOHOJABCTBI MOJIOKEHb, AKi JO3BOJISIOTH
Oifbll HDK ONMH BapiaHT TIyMa4yeHHs, & TAaKOXK Yepe3 MNpAaKTHKY, LI0 CKianacs B HecTabilbHOMY
EKOHOMIYHOMY CEpEJOBHIL, 3a AKOI MOJATKOBI OPraHH AOBINBHO TAyMa4aTh ACMEKTH €KOHOMIYHOT
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AisNBLHOCTI, Y pasi, AKIO MO/IaTKOBI OrpaHy MiffaayTh CyMHIBY NEBHE TyMaueHHs, 3aCHOBAHE HA OLHIII
KEPIBHHIITBA €KOHOMIYHOT AissibHOCTI ToBapHCTBa, HMOBIpHO, 110 ToBapHCTBO 3MyLueHe Oyae cniaTuTu
AOMATKOBI nonatku, wrpadu Ta neHi. Taka HEBM3HAYEHICTE MOXKE BIUIMHYTH Ha BapTICTh (iHAHCOBHX
iHCTPYMEHTIB, BTPATH Ta PE3CPBH i 3HELIHEHH, a TAKOK HA PUHKOBHIA piBeHb 1iH Ha yroau. Ha mymky
kepiBHuuTBa TOBapUCTBO CNIATHIIO yci mofaTku, ToMy (iHAHCOBA 3BITHICTH HE MICTHTH pe3epBiB mia
noaatkosi 30uTku. [logaTkoBi 3BITH MOXYTH NeperisaaTics BiAMOBIAHMMH NMOJATKOBMMH OpraHaMu
MPOTArOM TPLOX POKIB.

8.1.3. Ctynines noBepHenus aediTopcskoi 3a6opropanocti Ta iHmKMX GiHANCOBHX AKTHBIB

Buacnifok cutyauii, ska cknamack B eKOHOMIL YKpaiHH, a TaKOXK SK pe3ysisTaT eKOHOMiuHOi
HecTabibHOCTI, IO CKJIaNachk Ha naTy GanaHcy, iCHYe HMOBIPHICTH TOrO, O aKTHBH HE 3MOXKYTh OyTH
peanizoBaHi 3a IXHLOIO GaAHCOBOIO BapPTICTIO B X011 3BMuaiiHol AisnbHocTi ToBapucTea.

Crynidb NMOBEpHEHHS UMX AKTHBIB y 3HA4HIM Mipi 3aleXuTh BiJ e(pEeKTHBHOCTI 3aXOiB, fKi
3HAXOJATBLCA 1M03a 30HOKW KoHTpomo Tosapuctea. CryniHb nosepHeHHsA Aebitopcbkoi 3a60proBaHoCTi
ToBapucTBy BU3HAYaeThCA HA MiACTaBi 0OcTaBMH Ta iHdoOpMaLLl, ki HasBHI Ha Jaty Ganancy. Ha qymky
kepisuuuTea ToBapucTBa, N0JAaTKOBHH pesepB mif (piHAHCOBI AKTHBH Ha CHOTOAHIIIHIH AeHb He
notpibeH, BUXoaa4H 3 HasBHUX o6cTaBuH Ta iHdopmauii.

8.2 Poskpurra iHdopmanii npo nos'sa3ani croponn
Jo nos's3anux cropin abo onepauiii 3 MOB'A3aHMMH CTOPOHAMH HAJIGHKATD:

TosapuctBo 3 obmexeHoro BignosiganbHicTio «JIEHIJIOP» sonoaie 100% ronocis Komnanii.
Yyacuukamu TOB «JIEHUJIOP» € 12 ¢izuunnx oci6 3 uacTkaMu BonoAiHHA He Oinbiue 10%, aki He
MaKOTh )KOJJHOTO BIUTMBY Ha NPUHHATTA pitlieHb Woao AisnbHocTi ToBapucTsa.

B 2015 poui Komnanis 3aiificHuna moBepHeHHS Oe3BiacOTKOBOi (piHAHCOBROI OONMOMOTH B CyMi
27 500,00 rph., napanoi 1 TOB «JIEHUJIOP/» B 2011-2012 pokax. B 2015 poui 6ysi0 npea’asneHo 1o
CIUIATH [Ba NPOCTHX Bekceli, BekcenenarleM skux € TOB «JIEHIJIOP/]» Ta oTpuMaHO rpoLloBi KOWITH
B cymi 20 940,00 rp.

B 2016 poui Komnanist 3ailichuna npoagax Bekcens, Bekceneaanuem skoro € TOB «JIEHJIOPy, 3a
HOMiHAJIBHY BapTiCTH LIHHOTO nanepy i orpumarna kowTty B cymi 7 000 000,00 rph.

[Iporpamu BuMnaT Mo 3aKkiH4YeHHI TPYAOBOI AisnbHOCTI mnpauiBHukiB TosapuctBa abo Oyab-
AKOrO iHIIOro cy0'eKTa rocrnojapioBaHHs, AKHH € NoB'13aHoI0 cropoHoi TosapucTsa nporsarom 2016 Ta
2015 pokiB He MPOBOAMIIHCS.

8.3. Ilisti Ta nosliTHKH ynpap/liHHsa QiHAHCOBHMH PH3HKAMH

Kepisnuyrso ToBapucTBa BH3Hae, o AisuibHicTs ToBapucTBa MOB’s3aHa 3 pM3UKAMH i BApTICTb
YUCTHX aKTHBIB y HecTabinbHOMY PHHKOBOMY CEepeoBHILi MOXKE CYTTEBO 3MIHMTHCH YHACJIOK BILTHBY
Cy0 EKTHBHHX YMHHHMKIB Ta 00’€KTHBHUX YMHHHKIB, BIPOTiHICTb | HANPAMOK BIUIMBY SKMX 3a3faieriib
TOYHO nepeAbayuTH HEMOMUIMBO. Jlo TakMX PH3MKIB BiJIHECEHO KPEAMTHHH PH3MK, PUHKOBHMI PH3HMK Ta
PH3HK JTIKBIAHOCTI. PUHKOBHI PH3MK BKJIKOYAE BANIOTHWI PH3HMK, BiJICOTKOBMIT PH3UK Ta iHIIMHA LiHOBHIA
pU3HK. YTIIpaBiiHHA pU3HKaMH KepiBHUUTBOM TOBapHCTBa 3AIHCHIOETHCS HAa OCHOBI PO3YMiHHA NpPHYMH
BUHUKHEHHS PH3HUKY, KiJIbKICHOI OLiHKM HOro MOMUIMBOTO BIUIMBY HA BAapTICTh YHCTHX aKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTApIIO LOAO HOTo MOM’AKIUIEHHS.

8.3.1. KpeauTHuii pusuk

KpenuTHuii pussvk — PU3HK TOro, 1O OJHA CTOPOHA KOHTPAKTY Npo (hiHaHCOBHH IHCTPYMEHT He
3IMO’Ke BUKOHATH 3000B’A3aHHA i 1e Oyae NMpUYHHOIO BUHHKHEHHS (hiHAHCOBOro 30HTKY iHILOT CTOPOHH.
KpeauTHuii pu3suk npuraMaHHUil TakuM GiHAHCOBUM IHCTPYMEHTAM, SIK MIOTOYHI Ta ASMNO3NTHI PAXYHKH B
6ankax, oGnirauii Ta qeGiropebka 3a60propaHicTs.
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OCHOBHHM METOJOM OUIHKH KPEAWTHMX PpHU3MKIB KkepiBHMLTBOM ToBapucTBa € OUiHKa
KPeIMTOCNIPOMOKHOCTI KOHTPAreHTIiB, A/f HOr0 BHKOPHCTOBYIOTHCS KPEAMTHI PedTHHIH Ta Oyab-aka
iHwa gocTynHa iHdopMmauis wWoao X CIpOMOXKHOCTI BUKOHYBaTH GOproei 30608’s3anHs. TosapucTBo
BHKOPHCTOBYE HACTYIHI METOIH YNPABITIHHSA KPEAHTHAMH PU3UKAMM:

] JIMITH LOAO BKJIaAeHb Y (iHAHCOBI [HCTPYMEHTH B pO3Pi3i KPEOMTHHX peHTHHTIB 3a

HauionansHoO peHTHHIOBOIO LIKAION);
s NIMITH WOAO PO3MillleHHs Jeno3uTiB y 6aHKax 3 pi3HUMK pelTHHramu Ta BUNajkHu aedonTy
Ta HEMOBEPHEHHS JICMO3HUTIB NPOTATOM OCTAHHIX ISATH POKIB.

8.3.2. PunkoBnii puzuk

PHHKOBHA PH3WK — L€ PH3UK TOTO, 1O cnpase/iuBa BapricTh a0 MaWOyTHI TPOLIOBI MOTOKHM Bil
(inancoBOro iHCTpPYMEHTa KOJIMBATHMYTHCS BHAC/IZAOK 3MiH PHHKOBHX UiH. PHHKOBHI PH3HK OXOMIIOE
TPH THITH PH3HKY: iHIWIKWH LIHOBMH DH3MK, BaJIOTHHI PU3WK Ta BiACOTKOBHMH puU3uK. PUHKOBMH pH3MK
BHHHKAC Y 3B’A3Ky 3 PH3HKaMH 30WTKiB, 3yMOB/ICHHX KOJIMBAHHAMMH LIiH Ha aKLii, BIACOTKOBMX CTABOK Ta
BAIIOTHUX KypciB. TOBapHCTBO HapakaTHMETbCSl Ha PUHKOBI PU3MKH Y 3B°A3KY 3 IHBECTHLISIMM B aKLii,
Ta iHIi (piHAHCOBI IHCTPYMEHTH.

[HuImi WiHOBMIK PU3HK — Lie PU3MK TOrO, (O CrpaBeaIuBa BapTicTh a60 MalbyTHI rpoIIOBI MOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIMBATHMYTHCA BHACJIJOK 3MiH PHHKOBHX LiH (OKpiM THX, WO
BHHUKAIOTL YHAC/iOK BIJICOTKOBOrO PHM3MKY YW BAIIOTHOTO PH3WKY), HE3ANEXKHO BiJl TOro, 4u
CMpHYMHEHI BOHH YWHHHMKAMM, XapaKTEPHUMHM Ui OKpeMoro (iHaHcOBOro iHcTpymenta abo #oro
EMITEHTa, YW 4YWHHMKAMM, WO BIUIMBAlOTH Ha BCi MoAiGHI (iHaHCOBI iHCTpyMEHTH, 3 sKUMM
3AIHCHIOIOTLCS Onepallil Ha pUHKY.

OCHOBHMM METOIOM OLIHKH LIIHOBOrO PH3UKY € aHami3 4yriusocti. Cepen MeTodiB MoM’ SKIIEHHs
UiHOBOro pu3HKy TOBapHCTBO BMKOPHCTOBYE AMBEPCH(}IKALil0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha
BKJIQ/ICHHA B aKLiT Ta iHLi (piHAHCOBI IHCTPYMEHTH 3 HeikcoBaHHM NPHOYTKOM.

3a iHBECTHIIIHHUMM aKTHBAMM, OLIHEHHMM 3a 3-M piBHeM iepapxii aHani3 4yTIHMBOCTI A0 iHWOro
HiHoBOro pusHky ToBapucTBO He 3AilicHIOBaNO BiANOBiAHO A0 n. 27 MC®3 7 «DiHaHCOBi IHCTPYMEHTH:
PO3KPHUTTA iHDOpMaLii».

Ha ocroi ananisy icropuunoi pomatunbHocTi ponnosoro inaekcy IIOTC kepisnuureo TosapucTea
BH3HAUWJIO, LIO MIiHOBHH PH3MK JUIA aKuiii ykpailHCBKMX mignpuemcTB craHoBute +/-40,4% (y
nonepeausomy poui +/-70,7%). TloteHuiliHa 3miHa LiH BH3HaY€HAa HA CrIOCTEPEXEHHSX ICTOPHYHOL
BOJIATHJIBHOCTI JOXiAHOCTEH Uboro knacy akTuBiB. [loTeHuiiiHAa BONATHIBHICTh BM3HAYa€ThCA SK Taka,
WO BiANOBIJa€ CTAHAAPTHOMY BiIXWICHHIO PiYHHX JOXiTHOCTEH aKuili MPOTArOM OCTAHHIX 5 POKIB.
SAKIO PUHKOBI LIHK 3MIHIOBATHMYThCS 33 TAKMM CLEHApieM, 1€ MOXKE BIUIMBATH Ha BapTiCTh YHCTHUX
aKTHBIB.

BanoThuit pu3HK — Ue pU3HK TOro, WO CMpaBeUIMEa BapTicTh ab0 MailbyTHi rpowoBi MOTOKM BiN
¢inaHCOBOro IHCTPYMEHTY KOJIMBATHMYThCS BHACIIIIOK 3MiH BATIOTHHX KYPCiB.

Tak sx 8 ToBapucTBi BiACYTHI aKTHBH HOMIHOBaHI B iHO3eMHIll BATIOTi, BANIOTHI PHU3HKH He
CYTTEBI.

BificOTKOBHI pU3HK — L€ PU3HK TOTO, LIO CIpaBeyIMea BapTicTh abo MalbyTHI rpoIloOBi MOTOKH Bl
¢iHaHCOBOro iHCTpyMEHTa KONMBATHMMYTBHCSA BHACHIZOK 3MiH PHHKOBHMX BiICOTKOBMX CTaBOK.
Kepisnuurso ToBapucTea YCBIJOMITIOE, IO BiICOTKOBI CTABKH MOXKYTh 3MIHIOBATUCE 1 Lie BIUTMBATHME K
Ha noxoau TosapHcTBa, TaK i HA CMIPaBEUTHBY BApTICTh YHCTHX aKTHBIB.

MOHITOPHHT BiICOTKOBHX PH3WKIiB 3/IMCHIOETHCS ULIAXOM OLHKH BIUIMBY MOMJIMBHX 3MiH
BIICOTKOBMX CTAaBOK Ha BApPTIiCTh BiZICOTKOBMX (D iHAHCOBHMX IHCTPYMEHTIB.

AKTHBM, SKi HApAKAIOTHCS HA BiICOTKOBI pu3nukH TOBapHCTBO HE Mae.
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A OUIHKH MOXUTMBMX KOJIMBaHBb BiICOTKOBHX CTaBOK TOBAPMCTBO BMKOPHCTOBYBAIO iCTOPHYHY
BOJIATHJIBHICTh BIJICOTKOBHX CTABOK 3a CTPOKOBMMHM jeno3utamu (40 | poky) 3a ocTaHHi 5 pokiB 3a
onpumoaxHeHow indpopmauicro HBY,

8.3.3. Pu3uk aikBignocTi

Pusuk nikBiHOCTI — pu3uk Toro, wo ToBapHCTBO MaTHMe TPYAHOULI NPH BHKOHAHHI 3060B’A3aHs,
MOB’A3aHHX i3 (iHAHCOBUMH 30608 S3aHHAMH, WO MOTAWAIOTECA LUISXOM ITOCTABKH TPOLIOBHX KOMITIB
a60 iHworo (iHaHCOBOro aKTHBY.

ToBapucTBO 3MiHCHIOE KOHTPOJb JIKBIJHOCTI WUIAXOM MaHyBaHHA MOTOYHOI JIKBIHOCTI.
ToeapucTBo anamizye TepMiHW MiaTexis, sKi No'w3aHi 3 AeGiTOPCHKOI 3aGOProOBaHICTIO Ta IHIIMMH
(hiHaHCOBUMM aKTHBAMH, a TAKOXK IPOrHO3HI MOTOKM IPOLIOBMX KOLITIB Bijl ONEpaLiiHOi AisSIBHOCT.

Ha 31 rpynus 2016 poky B Komnania Mae kpeTopcbky 3a60proBaHicTs no noTouHHM 30608'53aHHAM
20 THC.rpH, siKa BUHHK/Ia B rpyaHi 2016 poky i Gyzae norauesa npoTsaromM 3-x MicsaiiB nicis ckiaaaHHs
¢inancosoi 3siTHOCTI 32 2016 pik, KOBrocTpokoBUM 30608’ s3anHaM Komnawis He Mae, TOMy pH3MK
JIKBIAHOCTI BiACYTHIiA.

8.4. Yupapninusg xaniraiom

TosapucTBO 34ifiCHIOE YITPABIIHHSA KAMTAJIOM 3 METOIO JOCATHEHHS HACTYITHUX LIJIeH:

. 36eperTH cripomoxHicTh TOBapHCTBA NPOJOBKYBATH CBOIO AISUIBHICTb Tak, o6 BOHO i Hajani
3abe3neuyBano J0XiA and yudacHukie ToBapucTBa Ta BMIUIATH IHLIWM 3aUiKaBICHHM
CTOpOHaM;

. 3a0e3MeYnTH HANEKHUIH MpUbYTOK y4acHUKAaM TOBAPMCTBA 3aBASKM BCTAHOBJIEHHIO WiH Ha

nociyru ToBapHCTBa, 11O BiANOBIAAIOTH PiBHIO PH3HKY.

Kepisnuurso TosapucTsa 3M1iHCHIOE OMIAA CTPYKTYPH KamiTamy Ha wwiopiuHiii ocHosi. IIpu usomy
KEPIBHULTBO aHajli3ye BapTiCTh KamiTally Ta NpUTamaHHi HWOro CcKJIaNoBAM pu3ukH. Ha ocHosi
OTPHMaHHX BUCHOBKiIB TOBapHCTBO 3AiHCHIOE peryniOBaHHs KamiTaly LIISXOM 3aiyyeHHs J0JaTKOBOro
Kanitany aGo ¢iHaHcyBaHHS,

Cranom na 30.11.2016 p. Tosapucteom Oyna npoBeneHa nepeoliHKa aKTHBIB 3aKpHTOro

HeaHBepcH(ikoBaHOro BeHUypHOTo Maitosoro iuBectHuiiinoro donny «IHBECTHULIIMHUM» (nanani —
@oHn), aktusamu skoro ynpasisge ToeapuctBo. Tak, micns npoBejieHOi mMepeowLiHKH 00CAr aKTHRBIB
@oHy 3MEHIUMBCA /10 piBHSA, SKHI Hibkue MiHiMaibHOro obcsry akTuBiB mnaioBoro ¢onay. Ciuin
3a3HAa4MTH, 1110 MiHiManbHUH o0csAr akTuBiB naifoBoro Gouxy cTaHoBUTh 1250 MiHiManbHHX 3apobiTHHX
nnar y MicA4HOMY po3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JieHb peecTpauii GOHAY K IHCTHTYTY CMilbHOrO
iHBECTYBaHHA.

Bumesragane 3meHieHHs obcary akTHBiB PoHZY BIiAOYAOCH y 3BA3KY i3 MEPEOLLIHKOK aKL{ii
Bianoeiaxo ao pimenHs HKITI®P Ne 1133 Big 22.11.2016 p., 3rigso sxoro no uinomy pagy akuii 6yno
3YNHHEHO BHECEHHS 3MiH A0 CHCTEM Jeno3uTapHoro obniky uiHHux nanepiB. Takum yuHoM, akuii i3
nepeniky piwenss HKLII®P Ne 1133 ig 22.11.2016 p., sxi 3Haxoamauce B aktuBax Downxy, Gyan
nepeouiHeHi 3a HyIbOBOKO BapTICTIO.

Bianosigno o a63. 3, n. 2., cr. 41, posminy Il 3akony «[Ipo iHCTHTYTH CcCHijibHOrO
iHBecTyBaHHA», AKLIO 00CAr aKTHBIB naloBoro (OHAY CTaB MEHIUMM, HiXK MiHIManbHUIA OOCAr aKTHBIB
naioBoro (GoHAy Ta NPOTArOM LWIECTH MicAUIB HE 30UIBIIMBCA 10 MIHIMAIBLHOIO OBCAry aKTHBIB, TAKHH
nadosuii Goun nimiarae niksipauii. Omke, no 31.05.2017 p. y TosapucTBa € uyac AjA NPHBEACHHA

aktuBiB MDoHay Ko MiHiIManBHOrO 0bcATY akTHBIB naifoBoro GoHay.

21



Ha pauuii Moment ToBapucTBo Bene pos’sAcHIOBambHI poGOTH Ta NEperoBOpH 3 iHBECTOPaMH,
KOTpi 3asHaueHi B mpocnekti emicii MOHAY, CTOCOBHO HACTIAKIE T4 MOMUIMBHX IIIAXIiB BHPIllEHHS
BkasaHol npobraemu,

Piwenns mono nikBizauii OoHIY HANEKUTH A0 BUKNIOYHOI KoMneTeHUii 3aranbhHux 360pis
y4acHukis ToBapHCTBa Ta HAa MOMEHT HANMMCAHHSA LLOTO JIMCTA TAKE PilICHHS HE NPUIHHATE.

[Tonepeauso, pilleHHs iHBECTOpPiB, KOTpi 3a3HadeHi B mpocnekTi emicii @oHIy, CTOCOBHO
nogansmx Aiid Tosapuctso ouikye no 31.03.2017 p., micna yoro BoHo Oyne BHHeceHEe Ha pO3MJIs[ Ta
3aTBep/KeHHs 3aransHUMU 360paMu yuacHukis ToeapucTsa.

Omxe, Ha naHuit MomeHT @oHA (QyHKUIOHYE Y 3BUYaHOMY peXMMi, aje iCHYE MOTeHLiiHa

MOXUIMBICT PO3MIOYaTH npoueaypy 3akpurrs PoHay.

8.5. Iopii micas Banauncy

Hatoro 3aTBepakeHHs ¢iHaHcoBOI 3BiTHOCTI 10 BHMycky € 07 moToro 2017 p.

BOJIMHYJIM Ha cknan aktusie Komnawii, Ta

[Ticns 3gitHOI mati (31 rbynﬂﬂ 2016 poky) mopii,

NpU3BeJIU 10 3MiH B ii iHaHCOBIH 3BiTHICTL He Binﬁynoc ¥
- A J /?’i
Jlupekrop Inpyenxo B.O.
P = :
lonosuu# Gyxranrep — /(,"'é‘f(—%} / Hosiuenko O.B.
= L/
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