ITpumimku 0o inancosoi 3g¢imnocmi 3a pik, uio 3axinuusca 31 epyons 2019 poxy

1. Indopmanisi npo KOMNaHiio 3 YIPAaBJIiHHA AKTHBAMEI

[Tosne Haiimenysanns Komnanii

TOBAPUCTBO 3 OBME/KEHOIO
BIAITOBIJAJBHICTIO «KOMITAHIS 3 YIIPABJITHHA
AKTHUBAMMH «CITI-IHBECT»

Kox €JIITPOY

37396364

Harta Ta Homep 3anucy B €AHHOMY
JepKABHOMY peecTpi IOPUAHUHHUX
ocib Ta ¢iznunux ocid-
HiANPHEMLIB PO MPOBEEHHS
aepxaBHOl peecTpauii

Jara -07.12.2010 p.
Homep - 1067 107 0003 016068

Opran, 1o 3iHCHUB peecTpallilo

Jlninposcbka paiionna B M. Knesi aeprkasHa aaminicTpauis

Micyesnaxodocenns

04070, m. Kuis, Byn. lnnincbka, OyanHok 8
tei. (044) 384-24-81

Tomouni 6ankiecvki paxynxu

Ne UA 60 300658 0000026509001000063 B AT «ITIPEYVC
BAHK MKBE» M®O 300658

Buou oisuibnocmi

64.30 — TpacTu, poHau Ta noaibHi iHaHCOBI YO eKTH
66.19 — [Hma nonomizkHa JisILHICTE v cdepi dhiHaHCOBHX
NOCAYr, KPiM CTPaxyBaHHs Ta NeHcIHHOro 3ade3neyeHHs
66.30 — YnpasniHHs (poHAaMH

JlileHsii, ceiouTsa Ta iHue.

- Jliuensis HauioHanbHOT KOMICIT 3 LIHHUX Marnepis Ta
(OH0BOrO PUHKY Ha NpoBajeHHs npodeciiina isIbHICTh Ha
(OHAOBOMY PHUHKY — Aif/IBHICTb 3 YNPABJIiHHA aKTUBAMH
iHCTUTYLIHKUX 1HBECTOPIB (AiANBHICTB 3 YNIPaB/iHHA AKTHBAMM)
BujaHa srigHo pitenns HKLITIDP Ne 2190 sin 24.12.2015 p.,
nara sujaui — 26.02.2016 p., crpok Aif nileH3ii — HeoOMeKeHHH)

- CBiouTBO NpO 4WIeHCTBO B Y KpaTHebKiA Acouialtii
IuBectuuiitnoro bisnecy (npotokon Ne 1 8in 27.01.2011 p.);

- Ceigoutso HauionansHoi komicil 3 LIHHKMX nanepis Ta
(OHIA0BOrO PUHKY PO BKIIOYEHHS J10 JAEPIKABHOTO PEECTPY
(iHAHCOBMX YCTAHOB, AKi HANAlOTh (DIHAHCOBI MOCIIYIH HA PUHKY
LinHUX nanepis, peectpauifinnii Ne 1778 sin 14.03.2011 p.

OCHOBHHUMH LIIAMH € OTPUMAHHH
IHCTUTYLIHHHX IHBECTOPIB.

NpuOYTKY BiZ MPOBEAEHHS Jis/ILHOCTI 3 YNPaBJliHHS aKTHBAMH

IMpeamerom misibHOCTi KoMnaHii € ynpasiiiHHs akTHBaMM iHCTHTYLIiHHUX iHBeCTOPIB (IHCTHTYTIB

CTIILHOTO iHBECTYBaHHA (NaOBUX Ta KOPNIOPATHBHMX IHBECTHLIHMX (DOHILIB) HElePKABHHUX NEHCIHHIX

doHiB, CTPAXOBUX KOMITaHiH).

Jlis/IbHICTE 3 yNpaBJiHHA aKTHBAMM IHCTHTYLIMHNX iHBECTOPIB (UAILHICTD 3 yNIpaB/iHHS
AKTMBAMM) CTAHOBMTb BUKITIOUHUH BU/L NIPOdeciiiHOT AisIbHOCTI T HE MOYKE MOCHYBATHCE 3 IHUIMMK
BUIaMK podeciitHOT AisIbHOCTI Ha GOHI0BOMY PHHKY.

KinbkicTh npattiBuukis cranom Ha 31.12.2019p. ckaanae 7 oci6, na 31.12.2018p. - 7 oci6.
Cravom Ha 31.12.2019 p. ta 31.12.2018 p. ysacunkamn TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIJIAJILHICTIO «KOMITAHISI 3 YITPABJIIHHSA AKTUBAMU «CITI-IHBECT» (nanani —

Komnanis) Oynu:

YyacHHKH TOBApHCTBA: ‘ 31.12.2019 31.12.2018
TOB JIEHJIOP/» | 100 100
Beboro ] 100 | 100
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Iepeaik incTuTYHiliHUX iHBECTODPIB, ARTHBAMH KUX vipasiage Komnauis:

1) 3akpuruii HeanBepcH(iKOBaHH BEHYYPHHIHA nanoBui IHBECTHLIIHHUIA thona
«KOPITOPATUBHUWM» (cBiiouTBO NMpo BHECeHHsS IHCTHUTYTY CHINLHOrO IHBECTYBAHHS 10 E€AHHOTO
JIep/KaBHOIO PEECTPY IHCTUTYTIB cnifbHOro iHBectysanHs No 1600 sig 11.04.2011 p.; peectpauiitnuii koa
3a €JIPICI 2331600);

2) 3akputuii HeuBepeudikoBaHMil BeHUypHUI naiosui inBecTuUiinui  doun «ATPOIHHOBALIIS»

(cBIIOUTBO MpO BHECEHHS IHCTHTYTY CIIABLHOrO iHBECTYBaHHS 10 CIMHOrO JepiKaBHOIrO peecTpy
IHCTUTYTIB crinbHOro iHBecTyBaHHs Ne 1745 Big 15.12.2011 p.; peecrpauiiiiuii koa 3a €JPICI
2331745);

3) 3akpuTHit HeMBepcHdikoBaHUil BeHUYPHHUI naiioBuit iHBecTHLHANI houa «HBECTULIIMHUNA»
(CBIIOUTBO MPO BHECEHHS IHCTUTYTY CIIILHOTO iHBECTYBaHHA 10 €MHOro AepXKaBHOrO peecTpy
IHCTUTYTIB cniibHOro iHBecTyBanHs Ne 00085, nara sHecenns o €JIPICI 27.08.2012 p.; peectpauiituii
koa 3a €JIPICI 23300085).

29 Ttpaena 2017 poxy 3aranbuumu 36opamu Yuacuukie TOB «Komnanis 3 ynpaesiinHs akTuBamu
«CITI-IHBECT» ©Oyno npuiHsTo pilleHHs 1po  JIKBiAauilo  3akpuToro  HeAMBepcH(iKOBAHOIO
BEHYYPHOTO TNaHOBOro IHBECTHUIAHOTO (OHAY «IHBECTULIMHWUM», sriano [lportokomy Ne
29/05/2017. Ipouenypa nikpinauii SHBITI® «IHBECTULIIMHWUM» B 38iTHOMY nepiosi TpuBae.

2. 3arasbna ocnoBa gopmysanns ginancosol 3BiTHOCTI

2.1.JocToBipre noganus ta Bixnosianicrs MC®3

dinaHcoBa 3BiTHiCTL KoMnauii € iHaHCOBOIO 3BITHICTIO 3ara/ibHOrO MpU3HAYEHHA, SKa chopMoBaHa
3 METOIO IOCTOBIPHOTO MOAAHHs (hiHAHCOBOTO CTaHy, (JiHAHCOBMX Pe3yI/IbTATIB JIISILHOCTI Ta FPOLLIOBUX
notokie Komnauii ans 3anoonieHHst indopmauidHux norped WMPOKOro Koja KOPUCTYBA4iB MpH
NPUAHATTI HUMM €KOHOMIYHUX PillieHb.

KoHuenTtyansHolo ocHoBolo ¢inancoBol 3BiTHocTi Kommnanii 3a pik, mwo 3akiHuuses 31.12.2019
poky, € MixnHaponui cranaapru didancopol 3sitnocti (MCD3), srimovaroun MikHapoaHi craHaapTH
Oyxrantepcekoro obaiky (MCBO) ta Taymauenns (KTM®3, TIKT). Bupani Paioro 3 Mixknapoanux
cranjapris  Oyxranrepecbkoro obaiky (PMCBO), wo odiniiino onpumoauenni Ha seb-caiiri
Minicrepersa dinaHeis Ykpaiuu.

[TiaroroBneHa Komnauieio dinancopa 3BITHICTL 4iTKO Ta 6e3 Oyab-iKMX 3aCTEpEeKeHb BIANOBIIAE
BciM BUMoram 4uHHUX MC®D3 3 BpaxysanHsm 3miH, BHecenux PMCBO, norpumanns sikux 3adesrneuye
JIOCTOBIpHE MojaHHs 1Hhopmauii B npoMixkHii diHaHCOBIH 3BITHOCTI, a came, JIOPEYHOI, J1OCTOBIPHOT,
sicTaBHoOl Ta 3po3ymisioi indopmauii.

[Ipn dopmyeanHi ¢inaHcorol 3BiTHOCTI KomnaHnis kepyBasacsi TaKOK BHMOTaMH HaLllOHAJIBLHHX
3aKOHOJABYMX Ta HOPMATMBHWX aKTIB LOA0 opradizauii i BeaenHs Oyxranrepcbkoro obniky Ta
cKk1afanHs iHaHcoBOT 3BITHOCTI B YKpaiHi, sKi He npoTupiuaTh Bumoram MCD3.

2.2. MC®D3, siki npuitnaTi, aje me ne Hady. i HHHHOCTI

B cknani MC®3, odiuiiino HaBeaeHux na seb-caifti Minictepersa (iHanciB YKpaiHH, OHOBIIEHO
craigapt MC®3 1 «[lepiue 3acrocyBanns MiKHApOAHUX CcTaHAapTiB QiHAHCOBOT 3BITHOCTI», OHOBAEHO
KOHLENTYyalbHy OCHOBY (hiHaHCOBOT 3BITHOCTI, 3MinK HaOyBatoTh unHHOCTI 01 ciung 2020 poky.

2.3. Bamora moaanus 38iTHOCTI Ta PyHKNiOHANBLHA BATIOTA, CTYIIHL OKPYTJICHHS
Baniora nonanHs 3BITHOCTI BIANOBiAAEe (YHKUIOHAILHIA BaNlOTI, SKOIO € HalllOHallbHA BajlioTa
VKpaiiu — rpuBHS, CKJIa/ICHA Y THCAYAX IPUBEHD, OKPYTJICHUX /10 LIJTMX THCsH, 0e3 1eCATKOBUX 3HAKIB.

2.4. llpunymenns npo 6e3nepepBHIiCTs AIJILHOCTI

®ixaHcoBa 3BiTHICTE KOMNaHIT MiAroToBICHa BUXOASYH 3 NPUMYIILEHHA Oe3nepepBHOCTI AIsSIBHOCTI,
BIAMOBIAHO /10 SKOTO peajizallid akTUBIB i nmorawneHHs 3000B’s3aHb BiaOyBaeTbcs B XOidi 3BHYaHHOT
nisnasHocTi. MiHAHCOBA 3BITHICTH HE BKJIIOYAE KOpUryBaHHs, siki HeoOxinHo Oyno 6 nposect B TOMY
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BUNaaKy, skOu KomnaHis He MOria npojoBKuTH nojasbiue 3ailficHeHHS dinancoBo-rocnoaapcbkoi
AIA/ILHOCTI BIINOBIHO 10 NPUHLMIIB Ge3nepepBHOCTI Aisf/ILHOCTI.

2.5. Pimennsi npo 3arsepuxenns Gpinancopoi 3gitnoeTi

®inancosa 3BiTHicTs Komnanii 3atsepikena 10 BUnycky (3 MeTolo OMPHIIIOAHEHHS ) KEPIBHHKOM
03 mororo 2020 poky. Hi yuacuuku Komnanii, Hi iHwi ocobu He matorsb NpaBa BHOCUTH 3MIHM J0 L€l
(hIHAHCOBOI 3BITHOCTI Mic/ Ti 3aTBEPIKEHHS 10 BHITYCKY.

2.6. 3siTnnii nepioa (pinancosoi 3BiTHOCTI

3BITHUM niepiosiom, 3a skuii GopmyeThes (iHaHCOBA 3BITHICTS, BBAKAECTHCH KaJleHaapHui pik, To6TO
nepioa 3 01 ciuns o 31 rpyans 2019 poky.

3. Cyrresi nonoxenns 06.,1ikoBoT noiTnkn

Ob6nikoBa nonituka Komnanii — e cykynwicts mertonis, MpHHLMNIB, 3acobiB  opranizauii
Oyxrantepchbkoro o6/liky Ta KOHKPETHI NPUHLMITH, OCHOBH Ta npasuia, fki 3acrocopye Komnanis npu
CKJIaZlaHHi Ta nojianHi dinancoBoi 3iTHOCTI. O61iKOBA MOMITHKA GasyeTbes Ha YWHHOMY 3aKOHO/ABCTBI
Ykpainu, MikHapoaHuX cranaaptax (iHaHCOBOT 3BITHOCTI, HOpPMATHBHUX JloKymeHTax HauionanbHol
KoMicii 3 LiHHKMX Manepie Ta JOHAOBOTO PUHKY Ta pillieHHSIX kepisHuLTBa KOoMnaHiT,

3.1. Ocnosa (abo 0cHOBM) ONIHKH, 32CTOCOBANA IPH CKIAAAHH] tdhinancosoi 3BiTHOCTI

L# dinancoBa 3BITHICTL MiArOTOBICHA HA OCHOBI iCTOPHUHOT cobiBaprocTi Ta cnpaseTHBoT
BapTOCTi 00 aMopTH3aLifiHOT cOBiBapTOCTI OKpeMUX (DiHAHCOBUX IHCTPYMEHTIB BisnoBiaHO 10 MCD3 9
«DiHaHcoBi iHcTpymenTHy. OLiHKa CripaBe/UIMBOI BapTOCTi 3aiiicHIOEThES 3 BHKOPHUCTAHHAM METOIB
OUIHKK (iHAHCOBHMX iHCTPYMEHTIB, 103BoneHUX MC®3 13 «Ouinku 3a cripase/uiHEoI0 papriction. Taki
METO/IH OLIHKH BKJIIOYAIOTh BUKOPHCTAHHS CIPABEUIMBOT BAPTOCTI K LIiHM, siKa Oyna 6 oTrpumana 3a
NMpOJ@X aKTHBY, abo crlayeHa 3a nepesady 30608's3aHHs y 3BMUalHIH onepauii Mixk YYaCHUKAMH PHHKY
Ha JaTy OUiHKM. 30Kpema, BHKOPHCTaHHs GipOBMX KOTMpPYBaHb afo JaHMX MPO MOTOUHY PHUHKOBY
BAPTICTh IHIIOIO aHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHaNli3 IMCKOHTOBAHMX IPOLIOBHX MOTOKIB
a0o iHIWi Mosiei BU3HAYCHHS CrIpaBe/IMBOi BAPTOCTI,

[lepenbauysana cnpasemmBa BapricTs (iHAHCOBHX aKTHBIB | 3000B’#3aHb BM3HAYAECTLCS 3
BHKOPUCTAHHAM HasBHOT iH(opMaLii npo puHok i BinoBizHux wmertonis ouinku. Opranizauis i
metojonoris  Oyxranrepebkoro 06aiky Komnanii siifichioetbes  sinnosinno 1o «ITososkenns npo
opranizauilo Oyxrantepchkoro o6iky Ta 061ikoBy nos iTuky» Komnanii, 3atep;ukenoro Hakaszom Bin
01.01.2019 poky Ne01/01/2019, ske cdopmoBane BIANOBIAHO 10 BHUMOF MixHapoaHnx cranaapris
(inancoBoi 3BiTHOCTI. Binosinansuum 3a oprauizaitiio 061ikoBof, KOHTPOJILHOT H aHaliTHYHOT poGoTH €
KkepiBHuUTBO Komnanii., 3aGesnedenns Gyxranrtepebkoro o6iky BHKOHYe Biaain Oyxranrepii Komnanii
Ha youi 3 ['onoBHUM OyxranTepom.

3.2, 3araanni moJIoKeHHs 010 00/ 1IKOBHX TOJITHI

3.2.1. Ocnosa popmyBanus o0JIKOBHX NOJITHK

OO6niKOBI  MONITUKM - KOHKPETHI NPUHLIMIHK, OCHOBH, JOMOBJEHOCTI. rpaBuia Ta TpaKTHKa,
3aCTOCOBAHI Cy0'eKTOM rocnojapioBaHHs Mpv CKIaJaHHi Ta noganii (hinancoBoi 3sitHocTi. MC®d3
HaBOAMTL OOJIKOBI MOJITHKM, 8Ki, 3a BucHoBkoM PMCEQ. naiors 3MOIY CKJIACTH Taky (iHaHCcOBY
3BITHICTb, AKa MICTMTHME JOpeYHy Ta A0CTOBipHY iHdOpMaLLiio Npo onepauii, iHWI NOAIT Ta YMOBH, /10
AKX BOHH 3aCTOCOBYIOThCA. Taki MOAITHKM He Ciliil 3aCTOCOBYBATH, SKILO BILUIMB IX 3aCTOCYBAHHS €
HECYTTEBHM.

Ob6nikosa nonituka Komnanii po3poGiiena Ta 3artpepukeHa KepiBHULITBOM BiANOBIAHO 10 BUMOr
MCBO 8 «O06nikoBi noniTHkH, 3MiHH B 061IKOBUX OLIHKAX Ta MOMWIKH» Ta iHIUUX uMHHUX MCD3.
sokpema MC®3 9 «®Dinancosi inctpymentin, MCD3 15 «Jloxin Bij n0rosopis 3 kiieHramuy» ta MC®3
16 «Openna», sikuii 3actocoyerses 3 01.01.2019p.
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3.2.2. Indopmanis npo 3minu B 061iKOBHX OJITHKAX

Komnanist oGupae Ta 3acTocoBye cBoT 00NIKOBI NOMITUKKM MOCIIOBHO /U1s NOAIOHKX onepauil, iHHX
noaii abo ymos, axio MC®3 koHKpeTHO He BuMarae abo He 103BOJIsSE€ BH3HA4YEHHS KaTeropii crarei,
JUIA AKMX iHLI MOJITHKKY MOXKYTh OYTH 1OPEUHUMH.

3 1 ciuns 2019 poky MC®3 16 «Openaa» naOyB 4YMHHOCTI, sKMil nependayae pO3ZKPUTTH
indopmauii woxo onepaiii 3 OpeHau Ta feplie 3acTOCYBaHHA CTaHAApTy, mia yac skoro Komnanieio
pO3paxoByIOThCH 30008’ 43aHHs 110 Aitouum ctatom Ha 01.01.2019 norosopam ope/i, akTHBH 338 TAKUMH
JIOrOBOpPaMH OLHIOIOTBCS i3 MPUITYLIEHHSM AiT TAKOro cTaH1apTy A0 1aTh HOro nepuioro 3acToCyBaHHA,
3 BUKOPUCTAHHSM CTaBKM AUCKOHTYBaHHs ctaHoM Ha 01.01.2019 poxky.

3.2.3. ®opma ta Hazsu inancoBux 3BiTin

[Tepenik Ta Ha3Bu popm ¢iHancosoil 3BiTHOCTI KOoMmiaHii BIANOBIAAIOTE BUMOraM, BCTAHOBJIEHMM
HIT(C)BO 1 «3aranbui Bumoru o ¢inancorol 3sithocti» ta ¢opmu [lpumitok, wo pospobieni y
BIjN0BIAHOCTI 10 MCD3.

3.2.4. Meroan nopanus indopmaniil y pinancosunx ssirax

3rigHo MC®3 Tta spaxosytouu HIT(C)bO 1 3BiT npo cykynHui aoxia nepeabayae nofaaHHs BUTpaT,
BU3HAHUX y npubyTKy abo 30MTKYy, 3a kiacudikauicio, ocHoBaHolo Ha metoai "dynkuil Burpar” ado
"coBiBapTocTi peanizauii”, 3riiHo 3 SKUM BUTPATH KI1aCHDIKYIOTb BUANOBIAHO 10 IX QYHKLIH AK YaCTHHH
co0iBapTOCTi 4K, HANPUKJIA, BUTPAT Ha 30yT ab0 a/MiHICTPaTUBHY AISILHICTD.

[peacrasieHHs rPOUIOBUX MOTOKIB Bijl ONepaiiHoi AisibHOCTI y 3BiTI MPO pyX rPOLIOBHX KOLWITIB
31iCHIOETBCA 13 3aCTOCYBAHHAM TMPSMOTO METOY, 3riJHO 3 SKWM PO3KpHBaEThes iHdopmalis npo
OCHOBHI KJIaCH Ha/IXOJKE€Hb TPOLIOBMX KOIUTIE 4M BHIUIAT FPOLIOBUX KOLITIB. [H(opMmallis npo ocHOBHI
BUAM TPOLIOBHX HAJXO/UKEHb Ta TPOLIOBHX BUriaT (GOpMYeThCs Ha miacTaBi oOMIKOBMX 3aMMCiB
Komnanil.

3.3. O6aikoBi MOMITHKH 010 PiHANCOBUX iIHCTPYMEHTIB

3.3.1. Buznanns Ta oninka GpinancoBuX iHCTPYMEHTIB.

Komnauis Bu3Hae QinancoBuii aktus abo ¢inaHcose 3000s'a3anna y 6ananci sianosiaHo ao MCO3,
KOJIM i TiJIbKM KOJIM BOHO CTA€ CTOPOHOK) KOHTPAKTHHMX MOJIOKEHb 110J0 (hiHAHCOBOrO iHCTPYMEHTA.
Onepauii 3 npuadants abo npoaaky GiHaHCOBMX IHCTPYMEHTIB BU3HAIOTBLCS i3 3aCTOCYBaHHAM 00Ky 32
JIaTOKO PO3PAXYHKY.

3a CTPOKOM BHKOHAHHS (hiHAHCOBI akTHBM Ta (piHatcoBi 3000B’d3aHHs NOAINAIOTLCA HA NOTOYHI (31
CTPOKOM BMKOHaHH#A 30008’ s3aHb 10 12 MicsuiB) Ta J0BroCTPOKOBI (3i CTPOKOM BHKOHaHHS 30008 s3aHb
Ginpie 12 micsuis).

Komnanis knacudikye ¢iHaHCOBI aKTHMBHM AK Taki, [0 OLIHIOIOTBCS Yy mnofanbiomy abo 3a
aMOPTH30BaHOIO coBiBapTICTIO, a0 3a CrpaBe/UIMBOIO BAPTICTIO HA OCHOBI 000X TAKHX YMHHHKIB:
a) mojieni GizHecy ¢yl ekTa rocrnosapioBaHHs Juis ynpasiiHHa pIHAHCOBUMH aKTHBAMMU; Td

0) XapaKTepUCTHK KOHTPAKTHUX I'POLLIOBUX MOTOKIB (PIHAHCOBOTO aKTHBY.
KomnaHis Bu3Hae Taki Kateropii (piHAHCOBHUX aKTHUBIB;

. (iHaHCOBI AKTHBHM, 11O OLIHIOIOTHCS 3a CIIPABE/UIMBOIO BAPTICTIO, 3 Bi0OpaXKeHHAM pe3yJibTary
nepeoLiHku y npubyTKy abo 30UTKY;
° (iHaHCOBI aKTHBH, 1110 OLHIOIOTLCS 32 AMOPTH30BAHOIO cobiBapTicTIO.

Komnanis Bu3Hae Taki kareropii dinaHcoBux 30008'93aHb:

° ¢inancoBi 30008'13aHHS, OLIHEHI 32 AMOPTH30BAHOIO CODIBAPTICTIO!
o dinancosi 3000B'43aHHA, OLIHEHI 3@ CNPABE/UIMBOIO BAPTICTIO, 3 BILOOPaKCHHAM pe3yiibTaTy
MepeolliHKK y npuOyTKY abo 30UTKY.



[Tin yac nepsicHOro BU3HaHHA diHaHcoBoOro akTuBy abo dinancosoro 3000s'a3anns Komnanis ouiHioe
iX 32 IXHBOIO CMpaBe/UTHBOIO BAPTICTIO.(SIKIIO CTaBKa AMCKOHTYBAHHS HA J1aTy OLIHKM MEPEBUIILYE piBeHb
CYTTEBOCTI, BCTaHOB/EHOT B O61IKOBIH roniTuli).

[Tpu npunyvHeHHi BU3HaHHA (HiHAHCOBOIO aKTHBY IMOBHICTIO PI3HULA MiXkK:

a) 6anaHCcOBOIO BapTICTIO (OLIHEHOIO HA 1aTy NPUIHMHEHHS BU3HAHHA) Ta

) OTPHMaHOIO KOMIIEH A€o (BKIKOYaloun Oy/Ib-saK1i HOBUH OTpUMaHMH akTHB MiHyc Oyab-sike

HOBe B3ATE 30008’ A3aHHA) BU3HAIOTH Y PUOYTKY abo 30MTKY.

(DiHAHCOBHMIT aKTHB OLIIHIOETLCH 332 aMOPTH30BAHOIO cOOIBAPTICTIO, AKLIO BIH NpuadaBaeTscs 3
METOIO OfIep’KaHHS HOTOBIPHUX IPOLIOBHMX MOTOKIB i JOroBipHi yMOBH (PiHAHCOBOrO aKTHBY rEHEpYIOTh
rPOLIOBI MOTOKH, KOTPi € CYTO BHMIIATAMH OCHOBHOT CYMH Ta MPOLEHTIB Ha HEMNOraleHy 4acTky
OCHOBHOI CYMH.

KomnaHis BU3HAE pe3eps Mijg 30MTKH /Ui O4iKyBaHUX KPEAMTHHX 30MTKIB 3a (H)IHAHCOBUM aKTHBOM,

AKHI 06IIKOBYETBCS 38 aMOPTH30BAHOI) BAPTICTIO(AKILO BiH € CyTTEBMI 3riHO OONIKOBOT NOIITHKH).

OO6nikoBa MOMITHKA 11010 NMOAAILIIOT OUIHKKM (HiHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETLCS HHXKHE Y
BIMOBIIHMUX po3/iiax 00JIIKOBOT MOMITHKH.
3.3.2. 'powoBi komTH Ta IXHi eKBiBAICHTH

['poLIOBI KOLITH CKIAMAIOTHES 3 TOTIBKM B Kaci Ta KOWITIB Ha MOTOYHMX paxyHKax y DaHKax.

EKBiBaleHTH IpOILOBMX KOLITIB — 116 KOPOTKOCTPOKOBI, BHCOKOJIKBIAHI IHBECTHUIT, sKi BiIbHO
KOHBEPTYIOTECS y BiZIOMi CYMM TIpOLIOBHX KOIUTIB i SKUM TPUTAMAHHWI HE3HAYHMH PH3HK 3MiHM
BApTOCTi. IHBECTULIS BU3HAYAETLCS 3a3BHYAN AK CKBIBAJICHT IPOLLIOBUX KOLITIB TUILKHM B pa3i KOPOTKOro
CTPOKY MOTalIeHHs, HANPUKJIa/, NPOTAroM He Gisiblue HiXK TPU Micall 3 1aTh npuaGaHHs.

[powosi kowTd Ta iX EKBIBAJEHTH MOXKYTb YTPUMYBATHCH, a Orepauii 3 HUMH MPOBOAWTHCA B
HaLlOHAJILHIF BATIOTI Ta B IHO3EMHIH BAIIOTI.

[HO3eMHa Ba/OTa — lie BaioTa iHWIA, HiK QYHKIIOHAZLHA BAMOTa, SKa BU3HayeHa B n.2.3 0MX
[TpumiTok.

[polosi KOWTH Ta X EKBIBAJICHTH BM3HAIOTLCSH 3a YMOBM BIAMOBIAHOCTI KPUTEPisAM BHU3HAHHS
AKTHBaAMH.

[Nonanbiua oOUiHKA rPOLIOBMX KOLWITIB 3IACHIOETLCH 3@ CIIPABE//IMBOIO BAPTICTIO, AKa JOPIBHIOE iX
HOMIH&JILHIN BapTOCTI.

[onaneina ouiHKAa €KBIBAJIEHTIB FPOIIOBMX KOWITIB, MPEACTABICHUX JENO3UTaMHM, 31iCHIOETbES 3a
aMOPTH30BaHOIO cO0iIBAPTICTIO.

[eppicHa Ta mojadbina OWIHKA TPOMIOBHX KOWITIB Ta IX EKBIBAIEHTIB B 1HO3eMHIH BaiOTI
s3jificHIoeThes Y (yHKUIOHANBHIA BamoTi 3a odiuifinumu kypcamu Hauionanbnoro Ganky Ykpaihu
(HBY).

V pasi oOMeKeHHs paBa BUKOPHCTAHHS KOWITIB HAa MOTOYHMX paXyHKaX B OaHkax (Hanpuknai, y
BUNajaKy npusHadents HBY B GaHKiBCbKiN ycTaHOBI THMHACOBOT aAMiHICTpaLii) Ll aKTHBY MOXKYTh OyTH
knacubikoBaHi y ckiajai HenmoTtounux aktueis. Y eunaaky npuinstTa HBY piwenns npo niksinauiio
BaHKIBCLKOT YCTAHOBH Ta BiACYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBMX KOIWUTIB, BU3HAHHA 1X 4K
aKTMBY MPUITMHSAETBCA | IX BapTicTh BioOpakaeThes y ckaajli 30MTKIB 3BiTHOrO nepioay.

3.3.3. ®igancoBi aKTHBH, 10 ONIHIVIOTHLCH 33 AMOPTH30BAHO010 cODIBAPTICTIO
Jlo iHaHCOBMX aKTHBIB, 1110 OLIHIOIOTBCS 3a amMOpTH30BaHowO cobisapTicTio. Komnanis BIAHOCHTE
nediTopebKy 3a00proBaHicThb, Y TOMY HHCITI MO3MKH, Ta BEKCei.

[Micas nepsicHoro BusHauus Komnais OUIHIOE TX 3@ aMOPTH30BAHOIO CODIBAPTICTIO, 3aCTOCOBYIOUH
MeToll e)eKTHMBHOrO BiacoTKa. (SIKIO CcTaBKa AMCKOHTYBAHHS HA /ATy OLIHKH TEPEBUILYE PiBEHb
CYTTEBOCTI, BcTaHOBeHOT B OB/1IKOBIH noiTHiL).

3aCTOCOBYIOUM aHAli3 AMCKOHTOBAHUX IPOILIOBHX M0TOKIB, KOMNaHis BUKOPUCTOBYE OJIHY UM Kijibka
CTABOK JAMCKOHTY, KOTPi BIANOBIAAIOTH MEPEBAKAIOUMM Ha PUHKY HOpMam JoXoay s (iHaHcoBMX
IHCTPYMEHTIB, AKi MalOTh B OCHOBHOMY MOiOHI YMOBH i XapaKTePUCTHKM, BKIIOYAIOUH KPEAMTHY AKICTb
IHCTPYMEHTA, 3a/MLIOK CTPOKY, MPOTArOM SKOrO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, & TAKOXK
3aJIMIIOK CTPOKY J10 TOTalleHHs OCHOBHOT CYMHM Ta BAJIIOTY, B SKil 31iHCHIOBATUMYThCA MaTexXi.

o
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KomnaHis ouiHIOE cTaHOM Ha KOMKHY 3BITHY ATy pe3eps Mia 30MTKM 3a (iHAHCOBHM IHCTPYMEHTOM
Y PO3Mipi, 110 AOPIBHIOE:

- 12-Mic#4HUM OUYiKYBaHMM KPeAMTHUM 30MTKaM Y pasi, AKIO KPEAUTHHIT PH3HK Ha 3BITHY 14Ty He
3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY NEPBICHOI0 BU3HAHHS;

- OYIKYBAHMM KPEAMTHUM 36MTKaM 3a Bech CTPOK Aii (iHAHCOBOrO iHCTPYMeHTY, SKINO KpeaAUTHHI
PU3HK 33 TaKMM (DIHAHCOBMM IHCTPYMEHTOM 3HAUYHO 3pic i3 MOMEHTY NEpPBICHOrO BU3HAHHS.

Y BuUMaaky (iHaHCOBMX aKTMBIB KpPeAMTHMM 30MTKOM € TenepiluHs BapTicTh pisHUL  MiX
JIOTOBIPHUMH TPOLIOBHMH TIOTOKAMH, HAJEKHUMM J0 CIUIATH Ha KOpHCTb Kommnawii 3a JIOrOBOPOM; i
FPOLIOBHMHU MOTOKaMH, siki KomnaHis ouikye oiepxari Ha CBOIO KOPHCTS.

CraHom Ha KOXHY 3BiTHY Aary KOMMaHis OUiHIOE, uM 3a3HaB KPeAMTHHMH pU3HK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HA4HOTO 3POCTAHHA 3 MOMEHTY MEPBICHOrO BHU3HAHHS. Ilpn BUKOHAHHI TAKOT OLIHKH
KomnaHis 3amicTb 3MiHH CymMM OYiKyBaHMX KPEAMTHHMX 30MTKIB BUKOPHCTOBYE 3MiHY PH3UKY HACTaHHA
nedonty (HeBMKOHAHHS 3000B'3aHB) NIPOTArOM OUiKYBAHOTO CTPOKY Ail (hiHAHCOBOrO iHcTpymeHTa. J{is
BMKOHAHHs TaKol ouiiku Komnanis nopisHioe pusuk Hactanns nehonTy (HeBMKOHaHHS 30008'53aHb) 3a
(hIHAHCOBMM IHCTPYMEHTOM CTAaHOM Ha 3BITHY /4Ty 3 PHU3MKOM HACTAHHS nedoaty 3a ¢iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MePBICHOTO BU3HAHHS, i BPAXOBYE MPH 1bOMY 00rpyHTOBaHO HEOOXIAHY
Ta MIATBEPKYBaHY iHGOpMALiO, O € AOCTYNHOIO Ge3 HaAMipHMX BUTpaT a6o 3yCHIIb, 1 BKa3ye Ha
3HA4HE 3POCTAHHA KPEAMTHOrO PU3MKY 3 MOMEHTY MEPBICHOIrO BU3HAHHSL.

Kommnatis moxke 3po0uTH npumyILeHHS 11PO Te, 1O KPeAHTHHI PH3HK 33 diHAHCOBUM IHCTPYMEHTOM
HE 3a3HaB 3HAYHOT'O 3POCTAHHA 3 MOMEHTY MEPBICHOrO BU3HAHHS, AKILILO By0 3'5COBaHO, WO (iHAHCOBMIT
IHCTPYMEHT MA€ HM3LKHIT PiBEHb KPEIMTHOTIO PH3NKY CTAHOM HA 3BITHY JaTYy.

Y Bunaaxky (iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HELIHEHUM CTAHOM Ha 3BITHY JlaTy, ajie He €
npuadanum abo CTBOPEHHM KpeAMTHO-3HeliHeHHM (hiHAHCOBMM akTHBOM, Komnanis owiHioe O4iKyBaHi
KPEAMTHI 30MTKH 5K PI3HULIO MiXK BaJOBOIO GAJlaHCOBOIO BAPTICTIO AKTHBY Ta TerePilHLOIO BaPTICTIO
O4iKyBaHMX MaHOYTHIX TpOLIOBHX [OTOKIB, AMCKOHTOBAHOIO 3a MEPBICHOIO e(heKTHBHOIO CTaBKOIO
BificoTKa 3a (hiHAHCOBMM aKTMBOM. By/b-fike KOPHUIYBaHHS BH3HACTLCH B npubyTKy abo 30UTKY fK
npubyTok abo 30MTOK BiJl 3MEHILEHHA KOPUCHOCTI.

Komnanis Bu3Hae GaHKiBChKi 1eno3uwTH 30 CTPOKOM MoraiienHs Bijl YOTHPLOX /10 JBAHAALATH
MICAUIB 3 1aTH HiHAHCOBOT 3BITHOCTI, B Pasi, SKUIO A0CTPOKOBE MOTALICHHS TAKMX JENO3NUTIB AMOBIpHO
NpU3Be/Ie 10 3HAYHUX (IHAHCOBUX BTPAT, B CKJIA/i NOTOUHMX (iHAHCOBUX IHBECTHULIH.

Komnahis BifiHOCHO GaHKIBCLKMX JIEMO3WTIB Mae€ HACTYMHY MOJENb PO3PAXYHKY 30HTKY Bia
3HeLiHeHHsA (IHAHCOBOrO aKTUBY:

- TIpH PO3MILLEHH] ACNO3UTY B Baliky 3 BHCOKOIO HajiliHicTio (IHBECTHLIHHMIA piBeHb peiTHHry
uaAAA, vaAA, uaA, uaBBB rta Ganku, 1o maiots nporuos “crabinpHuii», 1o NPUCBOIOETHLCH
PEHTMHIOBUMM  areHTCTBAMM, #AKi BHeceHi 10 JlepKaBHOrO pPEeecTpy YHNOBHOBAKEHMX
perirnirosux  arewtcts  HKLII®P) wa jnary posmiwenus kowris peseps  3GuMTKiB
PO3PaXOBYETLCS B 3aJI€KHOCTI Bijl CTPOKY Ta YMOB pO3MilueHHs (NpH po3MillieHHi Bix 1 10 3-x
MiCALIB — po3mip 36uTKy ckmanae 0%, Bix 3-x micsauis 10 1 poky — 1% Bin cymu posmilueHns,
Binbwe 1 poky —2%);

- TIpH PO3MILIEHHI 1€Nn03uTy B GaHKy 3 Giibll HU3LKUM KPEMTHUM PEHTHHIOM (CneKyNaTUBHMIA
PiBEHb PEHTHHTY, 1110 MPUCBOIOETLCS PEHTUHIOBUMM areHTCTBAMM, SKi BHECEHI 10 HepaapHoro
peecTpy ynoBHOBa)K€HUX peHTHHroBux arentcts HKLIIDP) wa nary posmiulenss kowTip
pesepe 30MTKY po3paxoByeThes y posmipi i 7% 10 20% Bin cymu BKIamy B 3aJeKHOCTI B
pPO3Mipy pU3HKIB.



Hedimopcoka 3abopzosanicme
besymoBHa nebitopebka 3a60proBaHicTh BU3HAETLCS sIK aKTHB TOAI, Koau Komnanis ctae cTopoHoio
JI0roBOpY Ta, BHAC/liI0K LbOT0, HabyBae IOPUIMHHE MPABO OAEPKATH MPOLLIOBI KOLUTH.

IlepeicHa ouinka nebiTopcbkoi 3a60proBaHOCTi 3IMCHIOETLCS 3a CIPABETUBOIO BAPTICTIO.

[licns nepsicHoro BM3HaHHs nojaiblia OuiHKa JeGiTopeskoi 3aboproBaHocTi BinGyBaeThes 3a
aMOPTH30BAHOIO BapTICTIO.

[lorouny neGitopchky 3aGoproeawicts Ge3 BcranomiaeHoi craBku Bimcotka Kommawis ouinioe 3a
CYMOIO MepBiCHOro paXyHKy (akTypH, SIKIIO BIUIMB AMCKOHTYBAHHS € HECYTTEBHM.

3.3.4. ®inancosi aKTHBH, IO ONIHIOIOTHLCH 334 CHPABEINBOIO BAPTICTIO, 3 BiIOOpamKeHHIM
pesyabTaTy nepeouinku y npudyrky abo 36uTky

Jlo dinancoBMX aKTHBIB, 110 OLIHIOIOTBCS 3a CIPABE/VIMBOIO BapTiCTIO, 3 BiZOBpaKeHHAM
pe3ynbTaty nepeouiHku y npubyTtky abo 36uTKy, BiAHOCATLCS akuii Ta mai (4acTKM) rocnojaapebKux
TOBAPHCTB.

[Ticna nepeicHoro susHanus Kommanis ouinioe iX 3a cripaseyiuBoio BapricTio.

CripasejuinBa BapTicTh aKuii, sKi BHeceHi /10 GipXKOBOro CIHUCKY, OLHIOETLCH 32 GipKOBHUM KypCOMm
oprasizaTopa TOprisi.

Akwio akuii MaroTh o6ir Giab AK HA OJAHOMY OpPraHi3aTopi TOPriBii, NPH PO3paxyHKy BapTOCTi
aKTHMBIB TaKi iHCTPYMEHTH OLIHIOIOTbCS 33 KypcOM Ha OCHOBHOMY PHMHKY /Ulf LbOrO akTHBy abo, 3a
BIICYTHOCTI OCHOBHOTO PHHKY, Ha HANCTIPUST/IMBILIOMY PHHKY JUIS HBOTO. 3a BiICYTHOCTI CBiueHb Ha
KOPUCTb MPOTH/IEKHOIO, PUHOK, Ha sikomy Komnanis 3a3Buuail 3ailicHIoE onepawuiio npoaaxy akTHUBY,
NPUAMAETBCS 38 OCHOBHMHM PUHOK a0, 3a BiJICYTHOCTI OCHOBHOTO PHMHKY, 338 HaHCNPHUATIMBILIMIL
PHHOK.

[lpy ouiHui crpaBe;IMBOT BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OLHKM BapToCTi, SKi
BIAMOBIAAIOTL OOCTABUHAM Ta JUIA AKHX € JOCTAaTHLO JAHWX, LI00 OUIHUTH CrIpaBe/IMBY BapTiCTh,
MaKCHMI3yl04M BUKOPMCTAHHA JIOPEYHHX BIAKPUTHX JAQHUX TA MIHIMi3yIOUM BUKOPMCTAHHS 3aKPHTHX
BXIIHMX JaHHX.

SO € niacraBu BBaxcaTH, WO GanaHcoBa BAapTiCTh CYTTEBO BIAPI3HAETHCH Bifl CHpaBeMTUBOL,
KomnaHis Bu3Hauae cripaBe/UIMBY BapTiCTh 3a JIONOMOIOK IHIIMX METOAIB OUIHKM. Bimxuneuus
MOXKYTb OyTH 3yMOBJICHI 3HA4YHMMM 3MiHamu y (iHaHcoBOMY cTani emitenta Ta/aGo 3MiHamm
KOH IOHKTYPH PUHKIB, Ha SKMX €MITEHT 3/1i/ICHIOE CBOIO /LISILHICTh, @ TAKOXK 3MIHAMM Y KOH'IOHKTYpI
(OHAOBOTO PUHKY.

CrnipaBen/inBa BapTicTh aKuii, o0ir SKMX 3yNHHEHO, Y TOMY 4YMCJII LIHHMX Nanepis eMiTeHTiB, AKi
BKIOYeHI A0 CrnMcKy eMiTeHTIB, O MaloTh O3HakKM (DIKTHBHOCTI, BM3HAYACTHLCA i3 YPAXYBAHHSM
HAasBHOCTI CTPOKIB BIHOBJICHHA 00iry TaKMX IIHHUX Nanepis, HAABHOCTI (iHAHCOBOT 3BITHOCTI TAKHUX
eMITEHTIB, Pe3y/bTaTiB IX AiSTLHOCTI, O4IKYBAHHS HAAXO/LKEHHS MaHOYTHIX €eKOHOMIYHUX BT

3.3.5. 3000B"s93anusa.

Kpeantopebka 3a6oproBaticTs BU3HACTLCS siK 30008 s3aHHs TOAI, kosin Komnawis ctae cTopoHoio
JI0rOBOpY T4, BHAC/II/I0K L1bOr0, HabyBae 1opuiMytic 30608 13aHHS CILIATUTH IPOLLIOBI KOLLITH.

[Torouni 3060B’s3anHs — 1e 3000B’A3aHHS. SKI  BIANOBIIAIOTE OJHIN abo  JeKiAbKOM i3
HWKYEHABEAEHUX O3HAK;

. Kepisnuurso Komnanii criosiBaerscs noracutu 30008’s3aHHs abo 3000B’43aHHS nijisrae
MOTalEHHIO MPOTATOM JABAHALATH MICALIB MMiCAs 3BITHOrO Nepioy:

. Kepisunurso Komnahii He mae Ge3yMOBHOrO npapa BIACTPOMMTH NOraiieHHs 30008 sS3aHHS
MPOTArOM LIOHAWMEHILIE ABAHAILATH MICALLIB MiCJIA 3BITHOrO Nepiojy.
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[Torouni 3000B’A3aHHs BU3HAIOTBCA 3@ YMOBHM BiJNOBIAHOCTI BU3HAYEHHIO i KPUTEPIAM BH3HAHHS
30008’ A3aHb.

[Totouny kpeauropcebky 3aboprosanicTs Ge3 BCcTaHOBIEHOT cTaBkM BincorTka Kommawis ouinioe 3a
CYMOIO 11€PBICHOTO paXyHKY (hakTypH, SIKLIO BIJIMB AMCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3ropranns ginancoBHX aKTHBIB Ta 30008 1320k

®iHaHCOBi akTMBM Ta 3000B'A3aHHS 3rOpTaloThes, #KWO KoMnais Mmac 1opuauuHe npao
3AilCHIOBATH 3aliK BM3HAHMX Yy Oananci cym i mae Hamip abo 3poGuTu B3aemo3anik, aGo peanizyBaTh
AKTHB Ta BUKOHATH 3000B'43aHHS 0/IHOYACHO

3.4. O6.1iK0BiI NOJIITHKH 010 OCHOBHMX 32C00iB Ta HeMaTePiaIbLHUX AKTHBIB

3.4.1. Buznaung Ta oninKa 0OCHOBHHX 3ac00iB

Komnanis Bu3Hae matepianbHuii 06'eKT OCHOBHMM 3ac000M, AKIIO BIiH YTPUMYETHCH 3 METOIO
BMKOPHUCTaHHs iX y mpoleci CBOET AisIbHOCTI, HafaHHs nociyr, abo juis 31ificHeHHs aaMiHICTPAaTHBHHX i
COLLiaIBHO-KY/IbTYPHUX (YHKLUIH, O4iKyBaHMH CTPOK KOPHCHOTO BMKOPMCTaHHS (EKCTulyaTauil) sKux
Oinblie oaHoro poky.PiseHb cyTTeBOCTI /1 OCHOBHMX 3acoBiB ckianac 6000 rpH.

[lepsicro Komnanis ouinioe ocnoBHi 3acobu 3a coGisapricTio. Y nofansiiioMy ocHOBHI 3acofu
OUIHIOIOTBCA 3a 1X cobiBapTicTIO MiHyc Oy/ab-ska HAKONMYEHA aMOPTH3allis Ta Oy/b-fiKi HAKOMNMYEHI
30MTKH BiJl 3MEHIIEHHs KopucHocTi. CymMa HakonmuueHoi aMopTH3allii Ha AaTy NMepeoiliHKi BUKIIIOYAETHCS
3 BaJIOBOI OAaHCOBOI BapTOCTI aKTHBY Ta YHCTOT CYMH, IEPepaxoBaHOi 10 NepeoLiHEHOT CyMH aKTHBY.
Jloouinka, AKka BXOAMTh 10 CKJIAlly BJACHOIO KarliTay, NepeHOCHTLCS /10 HEPO3NOJineHoro npubyTky,
KOJIH NPUITMHAETHCA BU3HAHHA BiANOBIAHOIO aKTHBY.

3.4.2. Mopanbui BUTpPaTH.

Komnanis He Bu3Hae B OanaHcosiit Baprocti 00'ekTa OCHOBHMX 3ac00iB BMTPaTH Ha WIOJEHHE
00ci1yroByBaHHs, peMOHT Ta TeXHiuHe obcayropyBants o6'ekra. Lli BUTpaTH BU3HAIOTECS B NPUOBYTKY UM
30MTKY, KONM BOHM MoHeceHi. B Ganancosiit Baprocti 00'ekTa OCHOBHMX 3acOGIB BM3HAIOTHCH Taki
NOAANLII BUTPATH, SIKi 3aJ0BOJIBHSIIOTH KPUTEPIAM BU3HAHHS aKTHBY.

3.4.3. Amopru3aniss 0cHOBHHX 3ac00iB.

AMopTH3allis  OCHOBHMX 3aco0iB  KommaHil  HapaXoByeThCs —NpAMOJiHiiHMM  MeTOAOM 3
BHKOPUCTAHHAM TAKMX LLOPIYHUX HOPM:

HajimenyBanus Jlikginaniiina Crpok Metron
Ba]]TiCTb, rpi.. KOPIiCI]UTO napaxyﬂamm
BHKOPHCTAHHS, | aMopTH3auUil
M-1iB

3emas Ta Oyaisii NpAMOITIHIHHMHA

Mebni Ta npunaang 0 36 NpAMOITIHIHHHI

ABTOMOGiNI 0 60 NpAMOIIHIHHUH
OdicHe npunanas 0 24 NpAMOJTIHIHHUN |
]

MauinHu Ta 0 36 | mpaMoniHiiHKHA

o0JlaiHaAHHA |

3.4.4. HemarepiaibHi aKkTHBH

HemarepianbHi akTMBM OUIHIOIOTBCS 3a cOBiBapTICTIO 3@ BMpaxyBaHHAM Oy/b-fiKOT HAKOMUYEHO]
amopTu3auii Ta Oyab-SKMX HAKONMMYEHWX 30MTKIB B 3MEHILEHHS KOPUCHOCTI. AMOpTH3aLis
HeMaTepianbHUX aKTUBIB 31iHCHIOETCS NPAMOIIHIHHMM METOLOM i3 3aCTOCYBAHHAM CTPOKIB KOPHCHOIO

o



BHKOPUCTaHHs. CTPOKM KOPUCHOIO BUKOPHCTAHHA HEMaTepiaibHUX aKTHBIB BCTAHOB/IOIOTLCA HAKA30M
Hupexropa Kommanii g koskHoro o6’ekta Okpemo. HemarepianbHi akTMBM, SKi BMHMKAIOTDH y
pe3y/ibTaTi A0roBipHHX a6o IHIIMX IOPHAHYHHX npaBs, aMOPTH3YIOTBCS NPOTATOM TEPMIHY YMHHOCTI LIMX
npae.

3.4.5. 3mMenuennst KOPHCHOCTI OCHOBHIX 32¢06iB Ta HeMaTepiadbHUX AKTHBIB

Ha koxHy 3siTHy naty Komnauis owinioe, 4u € sikach 03Haka Toro. 10 KOPHCHICTb aKTHBY MO3Ke
3MeHwMTHes.  Komnawis  3menuye Ganancosy  Bapricts aKTUBY JIO CyMH HOro O4iKyBaHOro
BIILIKOYBAHHSA, AKMIO | TUILKM SKIIO CyMa OuIKYBaHOIO BIUIKOAYBaHHS aKTHBY MEHIA Bia HOro
bananHcoBoi BaprocTi. Take 3MEHILIEHHS HeraiiHO BU3HACTLCS B npubyTKax 4 30MTKax, AKILO aKTHB He
00JIKOBYIOTb 33 MepeoliiHeHoI0 BapTicTio 3riano 3 MCBO 16. 36utok BiJl 3MEHILECHHSA KOPHCHOCTI,
BM3HAHUH /151 aKTUBY (32 BUHSTKOM TyJIBiNY) B rnonepeaHix nepioaax, Komnanuis crophye, skuio i Tinbku
SKLLO 3MIHWITMCS TIONEPEaHi OLLIHKHM, 3aCTOCOBAHI /115 BH3HAUEHHS CYMHM OYiKYBAHOTO BIALIKOJYBaHHS.
[Ticns Bu3HaHHA 30MTKY Bin 3MeHLueHHs KOPHCHOCTI amMOpTH3allis OCHOBHMX 3aco0iB KOPHUI'YETLCS B
MalibyTHIX nepiollax 3 METOIO po3noaiieHHs neperJisiHyToi Ganancosoi BaprocTi HeobopoTHOrO AKTHBY
Ha CUCTEMATHYHIH OCHOBI NIPOTATOM CTPOKY KOPHCHOIO BUKOPHCTAHHS.

3.5. O6aikoBi nosiTHkY MO0 openan

Komnanis qns Bushauus, o6iiky, BioOpakeHHs y dinaHcosiit 3BiTHOCTI Ta PO3KpuTTH iHdopmauit
010 orepauii 3 opeHan 3actocopye MC®3 16 «Operna» 3 01.01.2019p. Ilin uac nepuworo
sacrocyBaHHs M®C3 16 «Openna» Komnaieio PO3paxoByIOTLCs 30008 43aHHS 110 AIIOYMM CTAHOM Ha
01.01.2019 noroBopam opeHji, akTHBH 3a TaKMMHU JIOrOBOPaMH OLLHIOIOTHCS 13 NIPUMYLUEHHSM i TAKOro
CTAHNAPTY 110 AaTH HOTO MEpUIOro 3aCTOCYBAHHS, 3 BUKOPUCTAHHAM CTABKM JIMCKOHTYBAHHS CTAHOM Ha
01.01.2019 poky. Ilepen Busnauusm Ha Gamamci BiAMOBLHMX OPCHIAHMX  AKTHBIB 1 3000B’f3aHb
Komnanis, sk openaap. npoBoAuTs OUIHKY BiANOBiAHOCT] aorosopy B uijomy aGo #oro okpemmx
KOMITOHEHTIB BU3HAYCHHIO OPCH/IH, BiKaaneHomy 8 MC®3 16 «Openna». Jorosip B uinomy ao ioro
OKPEMi KOMITOHEHTH € I0TOBOPOM OPEH/IH, SKILO 32 1M AOTOBOPOM MEPEAAETLCS NPABO KOHTPOIOBATH
BMKOPUCTAHHS IEHTH(IKOBAHOIO aKTUBY NPOTATOM NEBHOIO nepiojly B 0OMiH Ha Bimwkoaysanus. ¥
BHIAJKY 3MiH B yMOBaX 10roBopy opetam, Komnanis nposoaurs MOBTOPHY OUIHKY TAKOrO A0roBopy.

Komnanis ne 3actocosye MC®3 16 «Openja» i He Busnae OpEH/IHI aKTHBH Ta 30008 s3aHH Yy pasi
OPEH/M MaJIOLIHHHUX aKTHBIB, CIIPABETHBA BAPTICTh SKMX Y HOBOMY cTaHi cknanae mete 6 000,00 rph.,
Ta/ab0 KOPOTKOCTPOKOBOIO XapaKTepy OpeH iy (cTpok sikoi He nepesuutye 12 micsiuis). Openani niatexi
38 TaKHMM JI0rOBOPaMH BH3HAIOTHCS BMTPATAMM Ha MPAMOMIHINHINA OCHOBI no Mipi HapaxyBaHHs
HEProBUX IJIATEkKIB J10 CIUIATH,

Ha nary nouarky openan Komnanis, sk opennap, susnae aktup y dopwmi npaga 3 KopucTyBaHHS Ta
3000B’A3aHHS 3 OpeHH.

[lepsicHa ouinka i Busnanus na Ganamci aKTHBY Y ()OpMIi NpaBa 3 KOPUCTYBAHHS 3iHCHIOETHCS 33
MEPBICHOIO BAPTICTIO, KA MICTHTD:

- BEJIMYMHY NEPBICHOT OLLIHKHK 30608’ 53aHb 3 OpeH M,

- 3MIHCHEHI Ha JaTy MoYaTtky opeHaM abo 10 Takol AaTH OpEeH/IHI niaTexki 3a BUPAXyBaHHIM
OTPUMAHUX CTUMYIIIOIOYHX 3HUKOK,

- Oyab-aKi nouatkosi npsmi BuTpaTH, noneceni Komnaniero:

- OUiHKY BHWTpaT, sKki OyayTh mnoneceni Komnanicio Y Ppasi JEMOHTaxy Ta nepemilleHHs
OPCHI0BAHOrO aKTHBY, ab0 BIAHOBJIEHHS HOro 110 CTaHy, HeOBXITHOrO 38 yMOBaMH OPEHIH.

[Tepicha owinka 30608’ s3aHb 3 Opeayn Ha Jlaty Io4aTKy OpeH/]M MPOBOAMUTBLCH KOMMAHIE 3a
TEMepiliHBOIO BAPTICTIO HE CIUIAYEHNX HA TAKy JaTy OPEH/IHHUX TJIaTEeXKIB, AKI CKJIA1aI0ThCH 3:
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- (IKCOBaHMX OPEHIHUX MIATEXKIB (32 BUPAXYBAHHAM HANEKHUX J10 OTPUMAHHA CTUMYTIOYHX

3HUIKOK);

- 3BMIHHUX OPEH/IHMX TIATEXKIB, MEPBICHO OUIHCHHMX HA ATy MOYaTKy OpeHAH;

- CYMH rapaHTOBaHoT J1iKBiAauifiHOT BapToCTi.

Akimo ymoBamu 10roBopy opeHau nepeabadena nepioantdHa iHaeKcaLis pPO3Mipy OpeHHOT MIATH Ha
inaeke iHQuauii, Komnanis He BpaxoBye ueit haktop npy obuucaeHHi TENepillHLOT BAPTOCTI OPEHIHHX
3000B’43aHb, @ PO3rJISAA€ TaKy 3MiHY B OCTAHHIH AeHb nepiosy, 3a AKMH MPOBOAMTLCSH HACKCALLS, SK
MoM(iKaLilo 10roBOpY.

JIMCKOHTYBaHHA OpEeHHWX NuaTekiB 3MIACHIOETbCS 3@ NPOLEHTHOIO CTABKOI. 3aKIAACHOI B
JIOrOBOpPi OpPEHMM, AKIIO TaKa CTaBKa MOke OyTH Nerko Bu3Hauena. SIKIo TAKy CTaBKY 3a J0rOBOPOM
OPEHAM BM3HAYHTH HEMOXKIIMBO ab0 BOHA HE BCTAHORIICHA J0rOBOPOM opetan, Komnanis BHKOPUCTOBYE
CEPEAHBO3BAKEHY 3a JIeHb BAPTICTh KOPOTKOCTPOKOBUX KPEIMTIB B HALIOHALHIN BalIOTI JUIS cy0’exTiB
FOCMONApIOBaHHs 3@ JaHWMW CTATHCTMYHOI 3BITHOCTI OaHkiB VYkpaiHu, po3smileHoi Ha caiiti
Hauionansnoro 6anky Ykpainu (https://bank.gov.ua/statistic).

[lonanbwa ouinka aktuBy y Qopmi npasa 3 KopucTyBamus 3aiicHioeTbes Komnasiero i3
3aCTOCYBaHHAM MoZesi 00niky 3a cobisapricTio, 3a KOO NepBiCHa BapTiCTh aKTHBY 3MCHIIYETbCS Ha
CYMY HAKOMMYEHOT aMOpTH3allil, 30MTKIB BHAC/I/IOK 3MEHILEHHS KOPUCHOCT] akTuBy B (hopmy npasa 3
KOPHCTYBAaHHs Ta KOPUIYETbCs HA Oy/1b-AKY MepeolinKy 30008 13aHb 3 OPeH/IM.

AMOpTH3allid aKTMBY 3 TMIpaBa KOPHCTYBAaHHS 3AifiCHIOETBCS 3a NPAMOIHIHHUM  METO/IOM,
MOYMHAIOYH 3 MICALIS NOYaTKy openiau. SIKILo 3a ymMoBaMM J10roBOpy openau Komnauii nepenaerncs
MPaBo BACHOCTI Ha aKTHB, L0 € NPEAMETOM OPEH/IH, /10 KiHLs TepMiHy openuu abo Komnanii HajaeTbes
NpaBo Ta BOHA Ma€ HaMip NpUAGATH B MOJAILLIOMY TMPEAMET OPEHIM, AMOPTH3ALLA TAKOro aKTHUBY
31IACHIOETBCS JI0 KiHLA CTPOKY MO0 KOPUCHONO BUKOPUCTAHHS. B iHIIMX BUNajikax amopTH3aLlis aKTHBY
B (JOpMy MpaBa 3 KopUCTyBaHHS 3AIHCHIOETbCs Komnanicio 10 Gifibl paHHbol 3 1BOX AaT: KiHelb CTPOKY
OpeH/In abo KiHeLb CTPOKY KOPUCHOTO BUKOPUCTAHHS AKTHBY, 11O € MPEIMETOM OPEHIIM.

Komnanis wopiyno Ha aaTty pidnoro Ganamcy OLIHIOE HASBHICTH 03HAK 3MEHIICHHS KOPUCHOCTI
aKkTHBY y (OpMi npaBa 3 KOPHCTYBAHHS, /10 AKMX, 30KPEMaA, HAJICHKATh: 3acrapitHs abo Qi3uune
NOLIKO/DKEHHS AKTUBY, CYTTEBI 3MiHM HOro ¢rocoly BUKOPHUCTAHHS, 3HAYHA 3MiHA PHHKOBHX CTABOK, 11O
MOZKC BIVIMHYTH Ha CTABKY JAMCKOHTY Ta 3MCHILWTH OYiKYBaHy BapTiCTh BiJIKOAYBAHHS aKTHUBY, CYTTCBI
HEraTHBHI 3MIHM B TEXHOJIOTIYHOMY., PHHKOBOMY, €KOHOMiuHOMY a60 IIPaBOBOMY CepeIoBuLLI Jlie
Kommanii, iHIi cBiA4eHHS NPO MOXJIMBE 3MCHLLEHHS KOPHCTOCTI aKTHBY.

3a HasBHOCTI TaKUX O3HaK GyXrasrep 30608’ 93aHHil 3BEPHYTHCS 10 KOMITETEHTHUX BHYTpilIHIX ab0
30BHILIHIX (axiBUiB /151 OLIHKK CNPaBe/UIMBOT BapTOCTi akTUBY B hOpMI Mpasa 3 KOpUCTYBaHHS. Y pasi
NepeBUILEHHS PO3paxoBaHoOi CripaBe/UIMBOT BAPTOCTI OPEH/IHOrO aKTHBY Haa HOro GalaHCOBOIO BApTICTIO
Oinew Hix Ha 10%, KomnaHieio BU3HAETHCA 3MEHILIEHHS KOPHCHOCTI aKTUBY 3 [1paBa KOPUCTYBAHHS 3
HeraiHum ii BitoOpaxkeHHsIM y 30MTKax.

[Monanbury ouitky 30608’ 43aHb 3 openayn Komnanis npoBoMTh 33 aMOPTH30BAHOIO BapTICTIO!

- 30inblyloun GanaHcoBy BapTICTh /Ul BiZIOOPaKEHHS BICOTKIB 110 30608 43aHHAM 3 OpeH/IH;

- 3MEHLIYIOUH Oa/laHCOBY BapTICTh /U1s BioGpaxke s (aKTHUYHO 3/1iHCHEHMX OPEHIIHUX IATEKIR;

- NIEPEONIHIOKYM banaHcoBy BapTiCTh /s nepeoliitkn abo Moaudikallii 10roBopis operim, a6o a1
Bi10OpaXKEHHS NEPEr/IiHYTHX B A0TOBIPHOMY NOPSAKY (ikcoBaHHX OPEH/IHHUX NJIATEKIB.

Bincorku 3a 30608’ 43aHHAMM 3 OPCHIIM B KOKHOMY NEPiOjl NPOTHroM TEPMiHY OPEH/M BU3HAIOTLCS
B CyMi, fIKa PO3PaxoBYeEThCS 3 HEIMIHHOT PIMHOT IPOLIEHTHOT CTABKM HA 3ATMILIOK 30608 13aHHS 3 OpEH/IH,
Ta BKJIIOYAIOTbCA 10 cKiaany (inancosux Butpar Komnauil. 3minni openmni naarexki, He BKIIOYEHI B
OUIHKY 3000B’A3aHHA 3 OPEHIH BPAaXOBYIOTLCS y CKIalli aAMiHICTPATHBHUX BMTPAT, aHAJIOrIYHO 10
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BHUTPaT 3 aMOPTH3aLlil akTUBIB 3 NpaBa KOPUCTYBaHHs. BUTpaTH no 3MiHHMM 11aTexkam BU3HAIOTLCH B
nepioj, B AKOMy Hactae nojis abo yMoBa, 110 NPU3BOAUTE 10 3/IHCHEHHS TAKMX IJ1aTEKIB.

Komnanis npoBoauTh  mepeouinky —opeHAHOro  3000B’S3aHHS  LIISXOM  JAMCKOHTYBAHHS
neperissHyTUX OPeHIHMX MJIATeXkKIB 3 BUKOPUCTAHHAM NEeperiisiHyTol CTABKH AHCKOHTYBAHHS Y pa3zi 3MiHK
CTPOKY OpeHaM abo 3MIHM MOMUIMBOCTI NpuaADaHHA OPEHIOBAHOrO akTUBY. Ha cymy nepeouiHku
3000B’513aHHA 3 OPeHJM KOPUTyeThes 0ajlaHcoBa BapTicTh aKTHBY 3 1paBa KOPHCTYBaHHS (SKLIO HOro
BapTICTh AOPIBHIOE HYJIIO, TO MEPEOLIHKY BU3HAIOTH Y CKaii npubyTKiB abo 30UTKIB).

3MiHa YMOB OpEeH/M MOPIBHAHO 3 MOYaTKOBMMM JIOTOBIPHMMH YMOBAMH 111010 PO3LIUPEHHS cdhepu
3aCTOCYBaHHA [OFOBOPY OPEH/IU 3@ PaxyHOK 3011blLUEHHS KIILKOCTI OPEHJ0BAHWX AKTHRIB T4 3HAYHOIO
3pOCTaHHA OPEH/IHMX IUIATEKIB (Ha BEJIMHMHY CIIBMIPHY 3 LIHOIO OKPEMOro JIOFOBOPY) BBaXkKAaEThCH
moaudikaLliero opeHaH, ska o0nikoByeTbes KoMnaHielo sk HOBHH JIOTOBIP OpeHIH.

3miHy Oyap-sSKHX IHIIMX YMOB OPEHJIH LIIOJI0 MPeAMETY J0rOBOPY OPeH/IH, CTPOKIB Horo Ail, poamipy
OpEH/IHOT MJIaTH, MOPAAKY NpOBeJeHHs po3paxyHkis Komnanis posrisiiae sk 3Mminy ripae i 000B’s3KiB y
MeKax YHMHHOIO JIOFOBOPY OPEHAM Td MPOBOAUTL MEPEOLIHKY OPEHAHOro 3000B’f3aHHS (LLIAXOM
JIMCKOHTYBAHHS TIEPErIAHYTHX OPEHAHMX MJIATEKIB 3a CTABKOIO IMCKOHTYBaHHS, 11EPErJSHYTOIO Ha JlaTy
mMoaudikalil yMOB OpeHJM 3 OJHOYACHWUM KOPHUIYBAHHSM BapTOCTI AKTUBY 3 IPaBa KOPMCTYBAHHS),
BU3HA4AIOYM HOBi CTPOKM OPEHJHM Ta PO3MOAINAIOHM OPEHAHI NiaTexKi BiAMNOBIIHO 10 MOAM(DIKOBAHUX
YMOB OpPEHIH.

VY Gananci (3BiTi npo (inaHcoBMH cTaH) iH(GOpMALLis PO aKTHBM 3 NpaBa KOPUCTYBAHHS MMOJAETLCH Y
cKnaal ocCHOBHMX 3aco0iB (Oyxranrepchkuit o0nik Ha cyOpaxyuky 103), indopmaitis npo 30008 s3aHHs 3
OpPEHIIM — Yy CKIAAl IHLWIMX MOTOYHMX 30008 g3anL (Oyxranrepcbkuit obnik Ha cybpaxynky 611) Ta y
CKJIajli AOBrOCTPOKOBUX 30008’ A3aHb (Oyxrantepebkuit 00aik Ha cyOpaxyHky 531).

BincoTku 3a 3000B’d3aHHAMM 3 OpPeH/M BKJIIOUYAIOTLCS A0 ckiaay (inancosux urpar Komnauii
(6yxrantepebkuit 00k Ha paxyHky 952) Ta y 3BiTi npo ¢iHaHCOBI pe3yasTaTH (3BITI MPO CYKYNHHH
J0Xi7) mojaloTeea Y cKaaai (GiHaHCOBMX BMTpaT. AMOpPTH3alliHHi BiapaXyBaHHS 3a aKTHBaMM 3 mpaepa
KOPHCTYBaHHS NMOJAIOTLCSA OKPEMO, Y CKIIajli aAMiHICTPATUBHUX BUTPAT.

Y 3BiTi npo pyx rpowosux kowTie Komnanis kiacudikye opeH/ui ruiatexi (BKJIIOUYAIOYM T1aTEKI
L10/10 MOrallleHHss OCHOBHOT cymMH 3000B’A3aHHs 3 OpEHJM, BIIICOTKIB 3 OPEH/H, 3MIHHUX OPEHAHHX
MaTexiB, a4 TAKOK IJIATEKIB 0 KOPOTKOCTPOKOBIH OpEH/Il T4 MJIATEKIB 110 OpPEeH/1l aKTHBIB 3 HU3bKOK
BAPTICTIO) y CKJIaJli onepauiiHol Ais/IbHOCTI.

3.6. O6aikoBi MOJITHKH 11010 NOAATKY HA NpUOYTOK

Butparu 3 noaatky Ha npuOyTOK fBISIOTH COOOI CyMy BHTPAT 3 IMOTOYHOIO Td BIACTPOYEHOTO
noaarkie. IToTOYHHMH NMOAATOK BM3HAYAETLCA AK CyMa MOJATKIB Ha NpUOYTOK, 110 MIAAAraoTh CruiaTi
(BIAIIKOAYBAHHIO) LIOAO0 OnojaaTtkosaHoro npubyrky (30uTKy) 3a 3BiTHMA nepioa. [lorouni Burpatm
Komnauii 3a nogaTkamMu po3paxoBylOThCS 3 BHKOPHCTAHHAM TOJATKOBMX CTaBOK, 4MHHUX (abo B
OCHOBHOMY YMHHMX) Ha faty GanaHcy.

BinerpoueHuil nojaaTok po3paxoByerses 3a OasiaHcOBMM MeToom 00Ky 3000B'3aHb Ta SBJISE
co0010 nosaTKoBi akTHBM ab0 3000B'A3aHHS, 1110 BUHUKAIOTH Y PE3y/IbTaTi THMYACOBHMX PI3HULB MiK
©anaHCcoOBOIO BapTICTIO aKTHRY 4M 3000B'A3aHHs B OanaHci Ta X NoJaTKOBOIO 6a3o10.

Binerpoueni nonatrkosi 3000B'13aHHST BUZHAIOTHLCS, SK MPABUIO, L1010 BCIX TUMYACOBHUX Pi3HMLb,
10 TNiAJSraloTh OMOAATKYBaHHIO. BiacTpoueHi nonaTkoBi aKTUBM BM3HAIOTLCH 3 ypaXyBaHHAM
IMOBIPHOCTI HasiIBHOCTI B MaiOyTHBOMY OMOAATKOBYBAHOIO NpUOYTKY, 32 PaXyHOK SKOrO MOKYTh OyTH
BUKOPUCTAHI TMMYACOBi Di3HMLI, 1O MNiANSraloTh BUpaXyBaHHIO. banancoBa BapTicTh BIACTPOHEHHX
MOJAATKOBHX AKTHUBIB MEPErisiAacTbCs HA KOKHY JIaTy il 3MEHILYETLCS B Tii MIpi. y sKkiid Oliblue He icHye
iiMOBipHOCTI ToOro, w0 Oynae OTpUMaHWiA OnojAaTKOBaHMW mNpUOYTOK, JIOCTAaTHIA, 100 J03BOIMTH
BHKOPHUCTATH BUIroay Bi):l Bi}lCTpD‘{eHOFO NoAaTKOBOIo dKTHBY 1oBHICTIO b0 YACTKOBO,
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BiacTpoueHuii moaaTox po3paxoBYEThCA 3a MOJATKOBMMH CTaBKaMHM, fKi, K OUIKYeETbCH, OyayThb
3aCTOCOBYBATHCS B NEpiojl peanizalii BiANOBIAHMX akTHBIB ab0 30008'43aHb. KoMmnaHis BU3HAE NOTOYHI
Ta BIZICTPOYEHi MOJATKM K BUTpAaTH ado a0Xia i Briio4ae B npubyrok abo 30MTOK 3a 3BITHUI nepiof.
OKpiM BHMMA/IKiB, KOJH MOJAATKA BUHHKAIOTh Bijl onepauiid abo Mnoii, ki BU3HAIOTLCS NPSAMO Y BJIACHOMY
kanitasni abo Big o6'eqHanHs OizHecy.

KomnaHist BU3Hae NOTOYHI Ta BIACTPOHEHI NOJATKH Y KaniTaji, KLIO MOAATOK HAJIEXKHUTh 110 CTaTel,
aki BinoOpaxkeHo Gesriocepe/1HbO Y BAACHOMY KarliTajli B TOMY CAMOMY 4HM B iHILIOMY Mepioji.

KepiBuuurBom KomnaHil npuiHATO pillleHHS PO HE3aCTOCYBAHHS KOPWUIyBaHb (DIHAHCOBOrO
pe3yJbTaTy /10 ONOJATKYBAHHS HA YCi Pi3HULLL

3.7. O0iK0BI NOJITHKH 100 IHIIHX AKTHBIB Ta 30008’ 93a1b

3.7.1. 3abe3neuenns

3abe3neueHHs Bu3HatoThCA, kKonw Komnauis mae Tenepiumio 3abopropaHicTs (10puanuHy abo
KOHCTPYKTUBHY) BHACHiZIOK MHHYJI0I mojii, icHye HMOBIpHICTb (T00TO Ollbllie MOMJIIMBO, HiX
HEMOJKJIMBO), 1O MOraleHHs 3000B's3aHHA Bumaratume BUOYTTA pecypciB, KOTPI BTIMOIOTh y cobi
€KOHOMIUHI BUI'O/IH, | MOXKHA JIOCTOBIPHO OLIHUTH CyMY 3000B'S3aHHS.

KoMmnaHis Tako CTBOPIOE pe3epB BUTpAT Ha OIUIATY LOPIYHHX (OCHOBHHX Ta JOAAaTKOBHX)
BiZmycToK. PO3paxyHOK Takoro pesepBy 3AiHcHIOETBCs Ha miacrasi npasua OOnikosoi noniTHku
Komnauii. Po3mip cTBOpeHOro pesepBy OMmiaTH BiANYCTOK MUUISrae iHBEHTapu3allii Ha KIHEUb POKY.
Po3amip BinpaxysaHb 10 pe3epBy BiAMYCTOK, BKJIIOHAIOHH BipaxXyBaHHs Ha COLIa/ibHE CTPAXyBaHHA 3 LUX
CYM, PO3PaxOBYIOTHCS BUXOASYH 3 KUIBKOCTI JIHIB AKTHYHO HEBMKOPUCTAHOT NMpALlIBHUKAMHK BIAMYCTKH
Ta TXHBOrO CEPeNHbOJAEHHOrO 3apOo0ITKY Ha MOMEHT MPOBEAEHHS TAKOro po3paxyHKy. Takoxk MOxyTb
BpPaxoByBaTHCA iHII OO0’ €KTHBHI (JAKTOPH, IO BIUIMBAIOTH HAa PO3PAXyHOK LLOrO MOKasHUKa. Y pasi
HeoOXiIHOCTI poOHTBCS KOPUIyloya NMpoBoaKa B OyxrairepebKomy 00Ky 3riJIHO JIaHMX IHBEHTapu3aLll
pe3epRy BiANYyCTOK.

3.7.2. Bunuarun npauiBHHKam

KomnaHisi BM3HAa€ KOPOTKOCTPOKOBI BHMIATH MPALliBHHKAM SK BUTPATH Ta SK 3000B'A3aHHS ricis
BUpaxyBaHHs Oy/ib-KOI Bike criavyeHol cymMd. KomnaHis BU3HAa€e O4iKyBaHy BapTicTh KOPOTKOCTPOKOBMX
BUIJIAT NpaliBHUKAM 3a BIACYTHICTb sK 3a0e3neveHHs BIAMYCTOK - MiJl 4Yac HAJAHHA MNPaLiBHHKAMH
nocsyr, AKi 30i1bLIYIOTh IXHI MTpaBa Ha MaiOyTHI BUIIIATH BIAMYCKHMX.

3.8. Inmi 3acrocoBani 00J1iKOBI MOJIITHKH, 110 € 10PeHHHMHE VISt po3yminnsg inancosoi 3siTnocri

3.8.1 loxoau Ta BHTPATH

Komnanis BM3Hae 10Xia Bia HanaHHs nocayr, Koid (abo y mipy TOro, sik) BOHO 3a/lOBOJIbHAE
3000B’A3aHHA 1100 BMKOHaHHs, nepepatoun obilsHy nocayry (ToOTO aKTHB) KJIIEHTOBI. AKTHB
rnepeaaeThes, Kojiu (abo y Mipy TOro, sik) KJHEHT OTPUMYE KOHTPOJIb Hajl TAKUM aKTHBOM.

[Tpu BU3HaYeHi BApTOCTI BUHATOPOAM Bia ynpasiinns aktusamu Komnauis signosiano go MC®3 15
BUKOPHCTOBYE METO/l OLLIHIOBAHHSA 3a pe3y/bTaToM. {0 METO/Y OLIHIOBAHHS 3@ PE3YJIbTATOM HAJIEKHTh,
30KpeMa, aHasli3 BAKOHAHHS, 3aBepLICHOr0 Ha CbOTO/IHILIHIH IeHb, OLIHKK JOCATHYTUX Pe3y.IbTaTiB.

PesynbraT BM3HA4YEHHS PO3MipY BMHATOPOJM 110 YIPABIIHHIO aKTUBAMK ohopmioeThes Hakasom
PO BUILUIATY BMHATOPOAM, B SKOMY BIZOOPaKaeThes PO3PAXyHOK (OIHKA) AOCATHYTHX Pe3y/ibTaTiB Ha
3BITHY JaTY.

Jloxia Bia nponaxy (piHAHCOBMX aKTHBIB BH3HacThLes y npubyTKy abo 30MTKY B pasi 3a70BOJIEHHS
BCIX HABEIEHHX Jali YMOB:

a) Komnanis nepejiae 10roBipHi nmpasa Ha ojepikaHHs FPOILIOBUX TMOTOKIB Bijl TaKOro (iHAHCOBOro
aKTHBY;
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0) Komnanis nepenana nokymnieBi pusMKM Ta rnepeBart Bij BOJOAIHHA. [10B’f3aHi 3 dbinaHcoBHUM
AKTHUBIB;

B) 3a Komnanieio He 3anuiuaeTbes ani Nojanblua yyacTs yrnpaeiiHChKOro nepcoHany y dopmi, sika
3a3BUYAl  TOB’s3aHA 3 BOJOAIHHAM, aHi edexTHBHMI KOHTPOAL 3a NpPOTAHMMM (hiHaHCOBHMHU
IHCTPYMEHTaMH, IHBECTHLIHHOIO HEPYXOMICTIO aB0 IHILIHMM aKTHBAMM,

r) CyMy J0OXOAY MOXKHA AOCTOBIPHO OLIIHUTH,
1) fiMOBIpHO, o Ao Komnawii HailiayTs exoHOMiuHI BUroau, NoB s3aHi 3 onepatieio;
Ta
€) BHTpatH, sKi 6yan abo 6yayTh noHeceHi y 38°13Ky 3 ONepaLli€io, MOKHA A0CTOBIPHO OLIHUTH.
JuBinenin BU3HAIOTHLCS J0X010M JIHIIE Y Pa3i, IKIIO;
- npaso KomnaHii Ha oiepiaHHs BUILIAT 3a JMBIJIEHIAMH BCTAHOBIIEHO,
- € HMOBIPHICTb, L0 €KOHOMIYHI BUrOAH, MOB’A3aHI 3 AMBIACHIaAMH, Haaiiay s no Komnawit;
- CyMY JMBIIEHIIB MOJKHA JOCTOBIPHO OLIHHTH.

Hoxin Bu3HaeTbes y 3BiTI Mpo NpuOYTKHM Ta 30MTKM 33 YMOBH BIAMOBIAHOCTI BM3HAYCHHIO Ta
KPUTEPisM BU3HAHHA. BU3HaHHS 0X0/1y BiOYBAaEThCA OJIHOYACHO 3 BU3HAHHAM 361/1bLIEHHS aKTUBIB 260
3MEeHILEeHHs 30008 s13aHb.

Butpati — 1e 3MeHLIeHHS eKOHOMIMHMX BHTiZ NPOTsrom 061iKOBOro Nepioay y BUIIsaAl BUOYTTS un
aMOpTH3aUil akTHBIB a00 y BUIIIA/I BHHUKHEHHS 30008’ 43aHb, PE3yJIbTATOM YOO € 3MEHIIEHHS YHCTHX
AKTHBIB, 32 BUHATKOM 3MEHILCHHS, 0B’ A3aHOTO 3 BUILIATAMM YHaCHUKAM.

Butparu BushaioThes y 3BiTi npo npuGyTku Ta 36MTKM 33 YMOBM BiJNOBIAHOCTI BU3HAYEHHIO Ta
0/IHOHYACHO 3 BU3HAHHAM 30inblIeHHs 30008’ 93aHb 200 3MEHIIEHHS aKTHBIB.

Burpatu ueraiiHo Bu3HAIOTBCA Yy 3BITI Mpo NpuUOYTKHM Ta 30MTKM, KOJIM BHAATKH HE HANAIOTH
MaiHOyTHIX EeKOHOMiuHMX BMrin abo Toai Ta Tiel Mipowo, KO0 MaHOyTHI eKOHOMIYHI BMrOAM He
BIMOBIZAIOTH 200 NepecTaloTh BIANOBIAATH BU3HAHHIO K aKTUBY Y 3BiTi NIpo dinancosuii cTan.

Burpati BusHaioThes y 3BiTi npo npuyTku Ta 30MTKM TAKOXK Y TMX BMMAAKAX, KOIM BHHMKAIOTH
3000B’A3aHHs €3 BU3HAHHA AKTHBY.

Butpath, noHeceni y 38'a3Kky 3 OTPUMaHHSAM JI0XO/ly, BU3HAIOTLCH Y TOMY 3K Nepioa, 1o i
BIATIOBIIHI JOXO/H.

3.8.2. BurpaTu 3a nosukamu

Burpath 3a nosukamu, sKi He € 4aCTHHOIO QiHAHCOBOrO IHCTPYMEHTY Ta HE KariTazizyloThes K
4acTMHa cOOIBAPTOCTI AKTHMBIB, BM3HAIOTBCA sK BMTpaTH nepiofy. Komnauis kanitanisye Burtpatu na
MO3WKH, sKi Gesnocepesnbo  BiAHOCATBCH 10 npuaGanns, OydisuuuTea  aGo  BHPOGHMLTBA
KBaJ1i(hikOBAHOTO AKTHBY, K YaCTHHA COGIBAPTOCTI LIBOTO AKTUBY.

3.8.3. ¥YmoBHIi 3000B's13aHHSA TA AKTHBH.

Komnanis He Bu3Hae ymoBHi 3060B's3aHHs B 38iTi npo dinancosuii cran Komnanii. Indopmatis npo
YMOBHE 3000B'S3aHHS PO3KPHBAETHCA, AKLIO MOKIMBICTL BHOYTTH pecypcis. siki BTLIIOIOTH y COOi
CKOHOMIYHI BMroaM, He € Bimtanenoio. Komnanis He BusHae ymoBHi aktusu. Crucna indopmatis npo
YMOBHHH aKTHB PO3KPHUBAETHCA, KOJIM HA/IXO/PKCHHS €KOHOMIYHMX BHIij1 € HMOBIpHMM.

4. OcHoBHi NpUNYIICHHS, OMIHKH TA CY/ZKEN s

[Tpu nigrorosui ¢inancosoi 3piTHocTi Komnauis 3aificHioe ouinku Ta npunyuiesss, ski MaioTh
BIIMB HA €leMEHTH (IHAHCOBOI 3BiTHOCTI, rpyHTylounch Ha MC®3, MCBO Ta TiymadeHHsx,
po3pobniennx Komitetom 3 Tiymauens mixknapomuoi inancosoi 3sitHocTi., OuinkM Ta CyakeHHs
0a3yloTbCA Ha MOMEpeHbOMY AOCBIAI Ta {HIWMX (akTopax, WO 33 ICHYIOUMX OGCTABHH BBAYKAIOTHCSA
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OOTpYHTOBAHHMH i 3a pe3y/bTATAMH SKHX NPUAMAIOTHCS CYUKEHHS 100 6ANTaHCOBOT BAPTOCTI aKTHBIB
Ta 30008’s3aHb. Xo4a Wi po3paxyHKH basyioThes Ha HasBHIN y kepiBuuiTea Komnanii iHpopmauii npo
MOTOYHI nopii, pakTH4HI pesysbTaTH MOKYTE 3PELITOIO BIAPI3HATHCS BiJ LMX pospaxyHkie. O6aacTi, e
TaKi Cy/KEHHS € 0COBIMBO BAKIMBHMHU, 061aCTi, 1110 XapaKTepH3yIOThCS BUCOKUM PiBHEM CKIAAHOCTI, Ta

obnacri, B SKMX NpHUIyLIEHHsS W PO3PaXyHKH MalOTb BEJIMKE 3HAYCHHS JUIS MIArOTOBKM (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBeaeHi HiKue.

4.1. Cymxennst moao onepaniii, noaiii ago YMOB 3a BiicyTHOCTI Konkpernnx MC®d3
Skmo Hemae MC®3, skuit KOHKPCTHO 3aCTOCOBYETLCS 10 onepauil, iHwoi noaii a6o ymosw,
KepiBHUUTBO Komnanii 3aCTOCOBYE CYJUKCHHS NI 4ac po3pobiicHHS Ta 3aCTOCYBaHHS  00MIKOBOT

NOITHKY, 1WO6 iHpopmaLlis Oyna aopeunoio s norpe6 KOPHUCTYBA4IB [UIS NPUHHATTS €KOHOMIYHMUX
pillieHb Ta 10CTOBIPHOIO, Y TOMY 3HAYEHHI, 1110 (inaHcoBa 3BITHICTE:

. Nojiae 10CTOBIPHO (hiHaHCOBMIT cTaH, hinaHcosi Pe3y/bTaTH AisSUILHOCTI Ta FPOILOBI MOTOKM
Komnanit;

. BIIOOpaxae eKOHOMIYHY CYTHICTD onepaui, iHWKMX 1101 abo ymMoB, a He Juie IOPUIHYHY
hopmy:

. € HEHTPANBLHOIO, TOGTO BUILHOIO Bif yrepe/ukeHs;

. € MOBHOIO B YCIX CYTTEBMX acreKTax.

[Tin wac 3nilicHenns cymkenns kepiBHuuTBo Komnawuii nocunaerncs Ha NPUIAHATHICTE HABEAEHHX
Aajii JuKepest Ta BPaxoBye ix y HU3XIHOMY NOPSIKY:

a) BuMoru B MCD3, y skux inerbes 1po NoAI0HI Ta NOB'A3aHi 3 HUMM NUTAHHS:

0) BHU3HAYCHHA, KPUTEPIl BM3HAHHS Ta KOHUENUII OLIHKH AKTHBIB, 3000B’A3aHb, NOXOMIB T4
BUTpaT y KonuenryanbHiit ocHoBi (inancosoi ssitHocTi.

[Tin yac spificnenus cykenns kepisuuureo Komnanii BPAXOBY€ HAHOCTAHHILLI MOJIOKEHHS HILMX
OpraHiB, WO Po3poGIsIOTh Ta 3aTBEPIKYIOTH CTAHIAPTH, AKI 3aCTOCOBYIOTH MOMIGHY KOHLENTYalbHY
OCHOBY 114 PO3pOOAEHHS CTaHAApTiB, iHuIy npodeciiiny niteparypy 3 o6aiky Ta npuiinsTi rajysesi
MPaKTHKH, Ti€I0 MiPOI0, AKOIO BOHM He CyNepeyaTs BULIe3a3HAuYeHIM JuKepenam.

Onepauii, mo He pernamentyiotses MC®3 Komnanicio e 3iACHIOBATHCD.
4.2. Cyukennst 1010 cupase L HBol BaprocTi akTusis Komnauii

CripaBe/uinBa BapTicTh iHBECTHLLH, 11O AKTUBHO 00€epTaIOThCS Ha OPraHizoBanuX (iHAHCOBUX
PHHKaX, pO3paXOBYETLCS HA OCHOBI NOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTH TOPTiB Ha 3BITHY
Aaty. B iHWMX BUNaakax ouiHKa CripaBe/uiMBoOT BapToCTi TPYHTYETLCA Ha CY/LUKEHHSX L1010
rnepeadadyBaHUX MaiGyTHIX rPOLLOBHX NOTOKiB, ICHYI040T eKOHOMIUHOT cHTyalLii, PH3MKIB, BIIACTHBUX
pi3HUM (DIHAHCOBMM IHCTPYMEHTAM, Ta iHIIUX (akTopis 3 BpaxyBanHsM sumor MC®3 13 «Ouiinka
CrpaBe/lIMBOI BAPTOCTI».

4.3. Cynsxennsi mo10 3min enpaseaamsoi Baprocri pinancoBux akTusis

Kepisunurso Komnauii BBakae, mwo o6:ikosi owuinku Ta NPUNYLIEHHS, AKI MalOTh CTOCYHOK [0
OUIHKH (iHAHCOBMX IHCTPYMEHTIB, [e PHHKOBI KOTHPYBaHHA HE JIOCTYIHI, € K/IIOYOBMM JKEpesioM
HCBM3HAYEHOCTI OLIHOK, TOMY L10:

a) BOHM 3 BHCOKHM CTYINEHEM HMMOBIPHOCTI 3a3HAIOTH 3MIH 3 IUTHHOM 4acy. OCKiJIbKH OLIHKH
OasyioThes Ha NpuIyleHHsX KepPIBHULITBA 110]10 BIICOTKOBHX CTAROK. BOJIATHILHOCTI, 3MIH
BaJIOTHHX KYPCIB, MOKa3HUKIB KPEeAMTOCTIPOMOKHOCTI KOHTPAreHTIB. KOPUIYBaHb Mijl 4ac
OLIHKH iHCTPYMEHTIB, a TaKOXK crieldiunnx 0cobanBocTel ornepartii; ra

6)  BMIMB 3MiHK B OLIHKAX HA aKTUBM. BiOOpakeni B 38iTi npo hinaHcoBuil cTaH, a TaKOK Ha
10X01H (BUTPATH) MOKe By TH 3HAUHKM.

A



-

(.

- . |

Axbu xepiBHuuTso Komnawii BUKOPHCTOBYBA/IO IHLII MPUIYIICHHS OO BIACOTKOBMX CTaBOK,
BOJIATH/IBHOCTI, KYpCiB 0OMiHy BAmIOT, KPeAHTHOrO PEHTHHIY KOHTpAarenta, 1ath 0epTH i KOpUryBaHsb
[ 4ac OUiHKHM IHCTPYMeHTiB, Ginbiua a6o MeHla 3MiHa B OLIHLI BapTOCTi DiHAHCOBMX IHCTPYMEHTIB y
pasi BiACYTHOCTI PHHKOBMX KOTMpYBaHb Mata 6 iCTOTHMH BIUIMB Ha Bi10OpaxkeHUi y (inancoBiii
3BITHOCTI YHCTHIT MPUOYTOK Ta 36HTOK.

Posymitoun BaiMBicTh BHKOpHCTAHHS OBIIKOBHMX OLIHOK Ta [PUMYLIEHb U100 CIpABEUIMBOT
BAPTOCTI (IHAHCOBUX AKTHBIB B pa3i BIJICYTHOCTI BXIZHUX JAHMX LLOJO CIIpaBe/UIMBOT BapTOCTI MEPLIOro
piBHs, Kepisuurso Kommnanii [IAHY€ BWKOPHCTOBYBATH OLIHKM Ta CY/UKEHHs ski 6asyloThes Ha
npodeciiinili  komnereHuii npauisHukis [Tinnpuemcrsa, nOCBiAl Ta MUHYIMX NOAISX, 4 TAKOK 3
BMKOPUCTAHHSM pPO3PaXyHKIB Ta Mojesell BapTocTi (iHAHCOBMX AKTHBIB. 3aqydeHHS  30BHIlIHIX
CKCMEPTHUX OUIHOK 1MOJ0 TaKMX (IHAHCOBMX IHCTPYMEHTIB € OLIHKA. siKa OasyeTbes Ha npodeciiinii
KOMMETEHLIT, JOCBIAI Ta po3paxyHKax € Hel0CTATHBOIO. Ha AyMKY Kepisuuursa € npuitnsthum Tta
HEeOOXITHUM,

BuKkopucTaHHs pi3HMX MapKeTHHIOBMX npurylieHs Ta/abo MeToiis OLiHKM TAKOK MOXKE MaTH
3HaYHWH BILIMB Ha nepebauyBaHy CrpaBe/UIuBY BAPTICTb.

4.4. Cymxennsi moa0 ouikyBanux repminis YTPUMYBanHst QinancoBnx incrpymenTin

KepiBuuurso Komnanii 3actocosye npodeciiite CYIUKEHHS 11010 TEPMiHiB yTpuMaHHs (iHAHCOBHX
IHCTPYMEHTIB, 1110 BXOASTb JI0 CKIajy (hinancoBux aktusis. [Ipodeciiine cy/pkeHHs 3a UMM NUTAHHAM
TPYHTYETHCS HA OLUHUI PU3HKIB (DiHAHCOBOrO iHCTPYMEHTY, HOro npuOYTKOBOCTI i JIMHAMILL T iHLIMX
(akropax. [Tpore icHYIOTh HEBU3HAYECHOCTI, SiKi MOXKYTb OyTH MOB’A3aHi 3 IPU3YITMHEHHAM OBIry LIHHUX
nanepis, WO He € MiAKOHTPOILHMM KepiBuuuTBy Komnamii (hakTOpoM i MOKe CYTTEBO BIUIMHYTH Ha
OUIHKY (hiHAHCOBHX IHCTPYMEHTIB.

4.5. BHKOpHCTAHHS CTABOK /IHCKOHTYBAHHS

CraBKa JMCKOHTY - lle MpOLICHTHA CTABKA, SKa BUKOPHUCTOBYETBLCS /UIs NEPEPaXyHKy ManOyTHIX
NOTOKIB JIOXOAIB B €IMHE 3HAYCHHS TCHEPILIHBOT (moTto4HOT) BapTOCTi, siKka € 043010 [UIS BH3HAYEHHS
PUHKOBOT BapToCTi Gi3Hecy. 3 eKOHOMIMHOT TOUKHM 30py, B Posi CTABKH JIMCKOHTY € DakaHa iHBecTopy
CTaBKa JI0XO/ly Ha BKJIAACHMIA KariTan y BiANOBIAHI 3 piBHEM pu3nky noaibui o0'ekru iHBecTyBaHHS, abo
- CTaBKa JI0XONy 3a aNnbTEPHATHBHUMH BapiaHTaMH iHBeCTHUIN i3 sicTaBisuus piBHs PH3MKY Ha aary
ouiku. CTaBKa JUCKOHTY Mae BU3HAYATHCA 3 YPaxyBaHHAM TPbOX (aKTopis:

a) BapTOCTi rpotuei y uaci;

6) BaprocTi jukepen, Aki 3anyvalOTLCS LIS (PIHAHCYBaHHA IHBECTHLUHHONO NPOEKTY, SKi BUMAraioTh
pi3HI piBHI KOMNEHCALIT:

B) hakTopy pusuky abo Mipu iiMoBipHOCTI OTpHManis OUIKYBaHMX Y MAHOYTHLOMY JIOXOLIB.

Komnanis BUKOpUCTOBYE Taki cTaBku JAMCKOHTYBAHHA Y 3BITHOMY Neploi:

- 14,0% cepenns punKoBa cTaBKa 10 KOPOTKOCTPOKOBMM JIEMO3UTAM (caitr HBY) Ha 24.01.2019p.;
- 14,2% cepe/inst puHKOBa CTaBKA 110 KOPOTKOCTPOKOBHM JICTIO3MTAM (cait HBY) Ha 05.07.2019p.;
- 11,6% cepentisi punKOBa cTaBKa 110 KOPOTKOCTPOKOBMM JICIIO3HTAM (caiTr HBY) na 10.12.2019p.;
- 10,0% cepenns punkoBa cTaBKa M0 KOPOTKOCTPOKOBMM J€M03MTam ( caiit HBY) na 24.12.2019p.
[HdopmaLis, WO BUKOPHCTAHA U BU3HAUCHHS CEPeAHbO3BAKEHOT ¢ TABKN onepxana 3 odiuiiiHoro
caiity HBY 3a nocunannsam https://bank.gov.ua/statistic/sector-financial/data-sector-financial#1ms po3/i
“BapTicTh cTPOKOBHX JIENO3MTIB 32 IAHUMM CTATUCTHYHOT 3BITHOCTI GaHKis Ykpainu ©.
Takox npu nepuiomy 3acrocysannbs MC®3 16 Komnatis BHKOPHCTOBYBA/IA CTABKY AWCKOHTYBAaHHS
y posmipi 20,5%, sika BuzHauena na 28.12.2018 sk CEpe/IHbO3BAXKEHA PiHA KPEJMTHA CTABKA HA PiBHI
BAPTOCTi KPEAMTIB 3a AaHUMM CTATHCTHYHOT 3BITHOCTI BaHKIB Ykpainu (Ges ypaxysatHs osepapadry),
sKa nybaikyerbes Ha caiiti HauionansHoro Ganky Ykpaiuu.



4.6. CyzKeHHs! 11010 BHSIBJIEHHS 03HAK 3HENiHEHHN AKTHBIB

BinHocHo dinancoBuX aKkTHBIB, sKi OLIHIOIOTHCS 3@ amMopTH30BaHOI0 BapricTio, Komnauis na aary
BHHUKHEHHs (DiHAHCOBMX aKTHBIB Ta HA KOKHY 3BITHY /1aTy BU3HAYAE PIBCIib KPEANTHOIO PH3HMKY.

Komnanis Bu3Hae peseps nia 30MTKM 18 O4iKYBAHMX KPEIMTHHX 30MTKIB 338 (JIHAHCOBUMH aKTHBAMM,
AKI OLIHIOKOTECH 32 aMOPTU30BAHOIO BaPTICTIO, y PO3MIpI O4IKYBAHMX KPE/IMTHHX 30MTKIB 3a BECh CTPOK
Al QiHaHcoBOro aktuBy (NMpM 3HAYHOMY 301LIBUICHHI KPEIMTHOrO PU3MKY//UIS KPEAMTHO-3HELliHEHUX
(inaHcoBMX akTHBiB) ab0 12-MicAYHUMM O4YiKYBaHMUMM KpeauTHUMM 30MTKamu (Y pasi He3HauHOro
3POCTAHHS KPEMTHOTO PH3HKY).

3a3BUyall O4iKyeThCs, 110 OYIKYBaHi KPEUTHI 30UTKH 3a BECh CTPOK /i1 MaloTh OVTH BU3HAHI J10
TOro, AK (hiHAHCOBMH IHCTPYMEHT CTaHe NMpPOCTPOYEHHH. SIK MPaBHIIO, KPEAUTHHIA PHU3HK 3HAYHO 3POCTAE
e A0 Toro, sk (DiHAHCOBHMH IHCTPYMEHT CTaHe MpOCTpodeHUM abo Oyje NomiueHo iHLI YMHHUKH
3aTPUMKH IJ1aTEXKIB, 1O € crneurddiuHuMK 11 Nno3uHaibHUKa, (HanpuKial, 3iidcHeHHs moaudikaitii abo
PECTPYKTYpH3aLLii).

KpeauTnuii pusnk 3a (iHAHCOBMM IHCTPYMEHTOM BBAXKAETHCS HU3bKMM, SKUIO (hiHAHCOBHMI
IHCTPYMEHT Ma€ HU3bKMH PU3MK HAcTaHHS 1edoTy, NO3UYAIbHIK MAE NOTYKHIH NOTEHUIAl BHUKOHYBATH
CBOI J0roBipHi 3000B'A3aHHA LIOJO TPOLIOBMX TOTOKIB Y KOPOTKOCTPOKOBIM NepcnekTusi, a
HECNPHAT/IMBI 3MIHM B €KOHOMIYHHX i JIJIOBHX YMOBAX Yy JIOBIOCTPOKOBIH I1€PCNEKTHBI MOKYTh 3HU3HTH,
ae He O0OB’A3KOBO 3/AaTHICTb MNO3MYAIbHUKA BHKOHYBaTH CBOI 3000B'S3aHHS LIOAO JOTOBIpHHMX
IPOLIOBUX MOTOKIB.

DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCA TAKWMH, 110 MAIOTh HU3bKHI KPEAMTHUH PU3MK JIKLIe
Ha MiJCTaBi TOro, O PU3MK AeONTy 3a HUMM € HWKYNM, Hi’K PU3MK AedoNTy 3a IHIIUMKA (iIHAHCOBHUMH
inctpymentamu  Komnanii abo Hik KpeanTHuil pusuk iopucaukuii, B skii Komnasis saificHioe
JUSUTBHICTD.

OuikyBaHi KpeaUTHI 30MTKM 3a BeChb CTPOK il HE BM3HAIOTHLCS 33 (HiHAHCOBMM IHCTPYMEHTOM
NpPOCTO Ha MIACTaBI TOro, WO BiH BBAKABCS IHCTPYMEHTOM i3 HHU3bKMM KPEIMTHUM PH3HKOM Y
NornepeHboMY 3BITHOMY Mepiojli, ajie He BBAXKAETLCS TAKMM CTAHOM Ha 3BITHY aaTy. Y TAKOMY BHNAAKY
Komnanis 3'scoBye, 4M Majo Miclie 3Ha4HE 3POCTAHHA KPEAMTHOIO PHU3MKY 3 MOMEHTY MEPBICHOro
BM3HAHHS, @ OTKE UM rocTana norpeda y BU3HAHHI OHIKYBAHHX KPEAMTHHUX 30MTKIB 3a BECh CTPOK il

OuikyBaHi KpeauTHI 30MTKM BinoOpaxaioTh BiacHi ouikyBaHHs KomnaHil 1040 KpeauTHHUX
30UTKIB.

5. Poskpurrs indopmanii mo/10 BUKOPHCTANHS CIIPABEJIHBOT BAPTOCTI

5.1. MeToaHKH ONiHIOBAHHS Ta BXIHI TaHi, BUKOPHCTAHI JUIS CKJIA/IANHS OIIHOK 32 CIPABEeIHBOIO
BApTIiCTIO

Komnanis 3aificHioe BuKIIOUHO 0Oe3nepepBHI  OLIHKM CMpaBef/IMBOI  BApTOCTI aKTHBIB Ta
3000B’A3aHb, TOOTO Taki OUiHKH, fKi BUMaratotbes MC®3 9 ta MCD3 13 vy 3BiTi 1po piHaHcoBHMi cTan
Ha KiHeLlb KO3KHOTO 3BITHOTO Mepiojy.

e

{jlacu aKTUBIB Ta MeTton
3000B’ 43aHb, MeToIHKH OLLIHIOBAHHSH OLLIHKH BuxiaHi naHi
OLIiHEHHX 3a (puHKOBHH,
CIpaBe/UIHBOI JOX1HHUH)
BapTICTIO
['powosi kowrty | IlepBicHa Ta nojaibiia oLiHKa PrHKOBHI Odiuiitni kypen HBY

IPOLIOBHX KOWITIB
3,l'.liF]CHlO€TbCH 3d CIpaBE/IJIMBOIO
BapPTICTIO, iKA A0PIBHIOE 1X
HOMIHaJIbHI# BApTOCTI

IncTpymeHTH IlepeicHa ouiHKa iHCTpYMeHTIB | PrHKOBMH Odiuiitni 6ipskoBi Kypen
Kanitany Karnirany 34iHCHIOETbCS 3a IX OpraHizaTopiB TOpriB Ha 44Ty
16
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CMpABE/UTMBOIO BAPTICTIO, KA | OUIHKH, 3@ BiZICYTHOCTI
3a3BUYal JI0PIBHIOE LIHI ‘

BH3HA4EHOro GipKoBOro Kypey Ha
™ onepauii, B xoai skoi Oys

ATy OUIHKH, BUKOPHCTOBYIOTHCH
OTpUMaHuH akTue. [Toanbiia ‘ UIHK 3aKpUTTS BipsKOBOro
OLiHKA IHCTpYMEHTIB Kanitay TOProBOro JiHA. 3a Bi/ICYTHOCTI
- 3/IACHIOETLCS 32 CMPABEUTHBOIO ‘ OipxoBHX KypciB

BaPTICTIO HA JIaTY OLIIHKH,

. BUKOPHUCTOBYETLCS Oy 1b sIKa

-4 ‘ BIAKPHTA Ta JIOCTYIHa iHdopmartis
YH 3aCTOCOBYIOTLCS IHIL METO/H

| OLLIHKH.

II() Criagy al\THBIB SIKI OOIIIKOB\"IOII:(,SI 3a CNpaBelIMBOIO deTlCTIO Ha 'SBIIH)/ Jaty, Halexarb

i"pOLLIOBl KOIITH. l’[epmcnd Ta NOJaJIbLIA OLIIHKA IPOILOBHUX KOLUTIB 3/11HCHIOETHLCS 3a ClipaBeAJIMBOIO
BapTIC r't0, aKa ,[IOPIBH]OC X HOMIHAIBLHIH Baprocn

5.2. Ilepemimenns mizk pisusimu iepapxii CHPaBe/UINBOT BAPTOCTi
[Tporsirom 2019 ta 2018 poki nepesenens mixk PIBHAMM iepapXii e GyJ10.
5.3. Inuri po3skpurrsi, mo Bumarawrnes MC®3 13 «Ouninka cnpaBesInBoT BapTocTi»

Cripase/uiea BapTicTh hinaHcornx IHCTpYMEHTIB

Cupageaiisa sapricrs
2019 2018
Pinancosi akTuBH
I'powosi kot 13 13 |

Kepisunurso Komnanii Bmaskae, wo naseneHi PO3KPHTTA OO 3aCTOCYBAHHS CIHPABEMIHBOT
BAPTOCTI € JOCTATHIMH, | He BBAXKAE, 1110 32 MEsKAMH (hinancoroi 3BiTHOCTI 3anMILIMIaCH Oyab-sKa cyTTeBa

iH(opmallist 100 3acToCyBaHHS CMpaBEe/UIHBOT BAPTOCTI, AKa MOXke GyTH KOPHCHOIO JUls KOPHCTYBauiB
(iHaHCOBOT 3BiTHOCTI.

6. Poskpurrs indopmanii, mo NATBEP/UKYE CTaTTi no1ani y hinancoBux 3pirax

6.1. OcHoBHi 3aco0u

- r"rTT-T—eaee—yTTr—-a-—Tr1 1 1 4 —4

Cnpasensinea Baprictio Ha | Mauwmnn 1a ‘A KTUB Ha Me6ni Ta | Bevoro W
oOnagHaHHs |IIpaBa \puitaus |
i KOPHCTYBaHHs i
! |OPEHI010 : ;
31.12.2018 poxy | 64 3| 67
01.01.2019 poxy e 288 3| 355 |
Hanxopkenns 57 TI 57 |
[lepemimienns B inBectuuiiiny
HEPYXOMICTh
| Bubyrrs
31.12.2019 poky 64 345 3 | 412
Haxonuuena amoprusanis na 36 1 ' 37 ;
131.12.2018 poxy |
- .I Hapaxyganms 15 227 | 1 : 243 |
. ‘ Bubyrrs | ]
1 31.12.2019 poxy 51 227 2| 280 |
!‘{ncm GanancoBa BapricThb . : |
z| 31.12.2018 poky 29 1 30 |
L | '
T 31.12.2019 poxy 13 | 118 1 | 132 |
T 17
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CraHom Ha 31.12.2019 POKY y CKJ1a/li OCHOBHHX 3ac06iB MOBHICTIO 3HOMIEH] OCHOBH] 3acobu
BapTICTIO 14 THC.IpH.

6.1.1. AKTHB HA NPABO KOPHCTYBANHS 06°€KTOM OpeHaH
[Ipu nepexoni Ha HoBuii crannapt Komnanis Bukopucrosypana MOAH}IKOBaHHMIA peTpocneKkTHBHHi

METOL TIEpexoay 3 JaTOKO MEPBMHHOrO 3acTocyBanHs | ciumsg 2019 p. Bianosiano no usoro METO/1y

CTAHAApT 3aCTOCOBYETLCS PETPOCTIEKTHBHO 3 KyMYJSTHBHHM €(eKTOM BiZl Meporo 3acTocyBanus
CTaHNApTy, BU3HAHOrO Ha JaTy MEPUIOr0 3acTocyBaHHs, i Oe3 HEPEPaxyHKy MOpiBHAILHOT iHhopmauii.
AkTHB B opmi npaga KOPHCTYBaHHS Ta 3000B’A3aHHS 110 OPEHAI TOTOXKHI, TOxk nepexii Ha HOBWIA
MC®316 «Openna» He BIUTMHYB Ha BAACHUH Kanita Komnanii, ase 36inbiums aktus u nacus Oanamncy na
288 THc. rpH. Ha novatok 2019 poky. Cranom Ha 01.01.2019 poky Komnanis CTBOpHJIA AKTHB Y (hopmi
NpaBa KOPHUCTYBaHHA 00’€KTOM OPEHM 3a AMCKOHTOBAHOIO BAPTICTIO MalOYTHIX OpeHaHMX miatexis 10
KiHua 2019 poky y cymi — 288 Tuc. 'pH. AMOPTH3allil0 aKTHBY Ha npasa KOPHCTYBaHHA OPEHJI010
Komnanis napaxosye i3 3actocysansm NPAMOJIIHIHHOIO METOMY. 33 SKMM Micsula cyma amoprusallii
BU3HAYACTLCA JIICHHAM BAPTOCTI, O AMOPTH3YEThCH, Ha CTPOK OPEH/IH. AMOPTH3ALIs aKTUBY Ha npasa
KOPHCTYBaHHA opeHnoio 3a 2019 pik cknana 227 tuc. rpu. Cranom Ha 31.12.19 Y CKiali HeoBopoTHHX
AKTHBIB OBJIIKOBYETLCS aKTHB HA NPaBo KOpHCTYBaHHs 00°€KTOM OpeHu GalaHCcoBOIO BapTICTIO B po3mipi
118 e, rpH. (pagok 1010 B banancy).

6.2.1. ®inancosi akTHBH, M0 00JIIKOBYIOTLCS 32 AaMOPTH30BANHOI0 cobiBapricTio

B | 3L122009 [ 3n122018

Hebitoperka 3aGoproeauicts 3a YNpaBiiHHS aKTHBAMH | 120 ' 381
ICI, siki 3HaxonsThes B ynpasninui Komnanii ‘ |

OuikyBaHi kpeauTHi 36UTKH 1110710 nebitopebkoi ‘ - ‘ (56)
3aboprosaHocTi 3a ynpasiinus akrusamu ICI, sixi |
3HAXOJATbCA B ynpasiinni Komnanii ‘ |

IHa norouna aebitopebka 3aboprosanicTs [
cranom Ha 31.12.2019: ' 7 145 7 000
-(hinancosa nonomora Hanana CTOB «HUBA» - 7 000 THC ‘ i
I'pH; |

- inarcosa nonomora nagana TOB «EJIEBATOP ‘ ‘
«YCITIIX «POKUTHE» - 145 Tuc I'PH; " ‘
cranom na 31.12.2018 : |
-inancosa ponomora nagana TOB «AITPODIPMA ‘
3APOCSHCBKA» - 7 000 Tie TPH;

Beboro dinancosnx akrusis, mo | ‘
00JIIKOBYIOTLCSI 38 AMOPTH30BAHOI0 ' 7265 | 7325
!coﬁisap'ricno

Cranom na 31 rpynus 2019 PoKy Jebitopchka 3abopropaHicTs 3a ynpasiinns aktusamu [Cl, ski
3HaxoaAThes B ynpasiinni Komnanii cknanae 120 Tue. rpu. B ii cknani neGitopeska saGoprosauicts 3a
nocayrn  Bunaropoam ®owapy 3HBITID "AI'POIHHOBALIISI" 40 Tue rpH. Tta dougy 3HBIIIO
"KOPIIOPATUBHUH" 80 tuc rph.

3aboprosanicts no 3HBITID "AI'POIHHOBALLIIS" 40 Tuc TPH CKNaNaeThCs 3 BHHArOpoOaM 3a
rpyaens 2019 poky. Ha 31.12.2019p. 3a6oproBaHicTs He NpocTpoueHo. Buxomsum is npogeciitoro
cymkerns Komnanii ta 3anesnenns Mousom. 1o 3aboprosanicTs Gyae noraieHo Hai6:KIHM Hacom,
NPUAHATO pilIeHHs He HAPAXOBYBATH pe3ep O4iKyBaHMX KPEAMTHMX 30MTKIB.TaK SiK PiBEHL KPEAHTHOro
PH3HKY J1y)K€ HU3LKHA.

3aboprosanicts no 3HBITID "Kopniopatusuuit" 80 Tuc PH CKJIA/la€TbCs 3 BUHATOPOH 3a IpyjaeHb
2019 poky. Ha 31.12.2019p. 3a6oprosanicts He npocTpoyeHo. Buxoasuu i3 npodeciitnoro CYJUKEHHS
Komnanii Ta sanesnenns ®onaom, o 3a0oprosanicTs Gy/e norameHo HaHG MKIHM 4acom, MpUHHATO
PilEHHSA HEe HApaXOBYBATH pe3ep OYiKYBAHWX KPEAMTHMX 30MTKIB,TAaK siK PiBEHb KPEIMTHOIO PH3HKY
YiKe HU3BKUH.

10 rpyans 2019 poky TOB «KYA «CITI-IHBECT» Hanam nosuky Ha CTOB «HHUBA» B posmipi
7000 THc. rpH. cTpok nosepuenns 10 28 motoro 2020 poky. Ha naty Bunaui nosuku Komnanis suzHana
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nebitopesky 3aGoprosanicTs sk GinancoBuii aktus. 3rigno 3 MC®3 9, cnpaseupa BapTiCTh
nebiTopeskoi 3a6oprosatocti, 3a skoio HE HapaxoBYIOTBbCH BIiJICOTKH. Mae ByTH ouineno sk Tenepiuing
BapTIiCTh ycix MaiGyTHix HA/IXOJUKCHB IPOLIOBMX KOLITIB, AHCKOHTOBAHUX |3 3aCTOCYBAHHAM CEpelHbOT
ACTIO3UTHOT PUHKOBOT CTaBKM Gankip Ykpaiuu. Ha naty suaaui nosuxu Komnanis susnana AebiTopesky
3a00proBaHicTh sk (iHAHCOBMI aKTHEB I OUiHMIIO TenepiuiHio BAPTICTh AKTHBY 3i/IHO PUHKOBOT CTABKM
(11,6% - cepennno PHHKOBA 1eno3uTHa craska Ha 10.12.2019 3a AQHWUMH Ha caiiti HBY, 365 auis).
3riziHo 3 MC®3 9, CIpaBe/UIMBA BAPTICThL AeBiTOpChKOT 3a00proBaHocTi, 3a KO0 He HapaxoBYIOThCs
BIACOTKH, Mae GyTH OLiHeHO Kk TENepilIHA BapTicTh yeix ManlOyTHIX HaaXOmwKeHb FPOLIOBHX KOLITIB,
AHCKOHTOBAHHX I3 3aCTOCYBAaHHAM CCPeAHBOT JICTIO3UTHOT PUHKOBOT CTaBKM Garikip Ykpainu. [losuka
BHJaHa Ha 2 micsiui 18 auis, na 31 12.2019p Tomy Brsus AUCKOHTYBAHHS € HECYTTEBHM.

OanowacHo i3 BuzHaHHAM (inancosoro aktusy Oyn0 pospaxoano KPSAMTHHHA pusuk. s
MPOBCICHHA TAKOrO pPO3paxyHKy crieuiasicramu Komnanii 6yna nposenena ouinka iHancoBOro crany
CTOB «HUBA» i Tect PO3PaxXyHKy O4iKyBaHOi cymu HE00TPUMAHOIO rpOLIOBOrO NMOTOKY. 3rijHo
uporo reery, uis CTOB « HUBA» OyB NpUCBOEHMIT HU3LKMi KPCAMTHHUI PH3MK ((aKT HecBOCYaCcHOrO
foraleHHs neditopebkol 3a6oprosanocti — () Gasis, neperecenus crpokis norawens 3aboprosatocTi —
0 Ganis, B 2018 powi KOHTPArcHT OTpUMAaB NO3MTHBHUI (iHaHcoBMi] PE3ybTAT AlsABLHOCTI, TOMY Tesk
Oanis). Buxonsuu is npoeciiinoro cymkenns Komnauii NPHAHATO pillleHHs, WO piseHs KPeAUTHOro
PH3HKY y’K€ HH3bKHH i po3mip ouikysanoro KPCAUTHOrO 30MTKY He CYTTEBMI, peseps nia 30uTku B
Oyxranrepebkomy 00J1iKy HapaxoBaHO He Oyno.

24 rpyaus 2019 poky TOB «KYA «CITI-IHBECT» Hananm nosuky Ha TOB «EJIEBATOP «YCI1]1X
POKHUTHE» B posmipi 145 Tuc. TPH. CTpOk nosepHenns po 28 mororo 2020 poky. Ha nary esunaui
nosuku Komnanis susnasna nebitopebky 3a6oprosaicTs sk (inancoBuit aktis. 3rigno 3 MCO3 9,
CTpaBe/UIMBa BapTicTh NeGITOPCHLKOT 3a00proBaHoCTi, 3a AKOIO He HApaXoBYIOTLCA BiACOTKH, Mae GyTu
OLIHEHO K Tenepilums BAPTICTh YCIX MalbyTHIX Hanxomwkenn IPOLIOBMX KOLUTIB, JIMCKOHTOBAHMUX i3
34CTOCYBAHHSM  Cepe/iibol J1eNO3UTHOT PHHKOBOT cTaBkM OaHkip Ykpainu. Ha nary sumaui nosuxu
KomnaHis Busnana nebiTopebky 3a6oproBamicTs sk (iHaHCOBHH aKkTHB i ouinmIo TEIEpPIlIHIO BaPTiCTh
aKTHBY 3Ti/IHO PUHKOBOT CTABKH (10,0% - cepentino punkosa nenosurua cTaBka Ha 24.12.2019 3a ganumu
Ha caiiti HBY, 365 miis). 3rinno 3 MC®3 9, cripasesniBa BapricTs nebitoperkoi 3a60prosanocti, 3a
AKOK0 HE HapaxoBYIOTLCS BIJICOTKH. Mmae Oyrn ouineno sk TCINCpilHA  BapTicTh yeix ManOyTHIX
HA/IXO/GKCHL IPOLIOBMX KOLUTIB, JMCKOHTOBAHMX i3 34CTOCYBAHHAM CEPEeIHBLOT CNO3UTHOT PHHKOBOT
CTaBKHM 6anKiB Ykpainu. [Nosuka Bunana na 2 micsiuti 4 ani, TOMY BILIHB TMCKOHTYBAHHS € HECYTTEBHM.

OnnouacHo i3 BusHanism ¢inancororo dKTHBY Oyll0  po3paxoBaHo KPC/MTHUA  pu3uk, [lis
HPOBEAICHHS TaKOIo pospaxyHky crietianicramn Komnanis Oyna nposesena ouinka (hinancosoro crany
TOB «EJIEBATOP «YCIIIX POKUTHE i TeCT pospaxyHky O4IKyBaHOT cymu HEJ00TPUMaHOro
FPOLIOBOrO MOTOKY. 3rijio  LULOIO recty, s TOB «EJIEBATOP «YCIIIX POKHUTHE» Gys
[IPUCBOEHWH HU3LKHIT Kpe/IMTH Wi PH3HK (hakT HecBOEYaCHOro noraiuenns nebirtopenkof 3abopropaHocTi
— 0 6ani, nepeneceriiy CTPOKIB 1oraueHHs 3a6oprosaocTi — () Gastis, B 2018 poui kowrparent OTpUMAB
NO3UTUBHUH inaconmii pesyibrar nisibHoCT]. Tomy Tex 0 Oani). Buxonsum iz npodeciinoro
Cymxenns Komnanil npuithsto PiLIEHHS, WO piBeHs KPCIHTHOIO PU3MKY /1YK€ HU3LKHIT | po3Mmip
OHIKYBAHOIO  KPE/IMTHOIO 30MTKY He cyTTeBMit, peseps nin 36uTkM B Oyxrasrepebkomy obiky
HapaxoBaHo He OyiJio.

Craom Ha 31 rpyans 2018 POKY niebiTopebka 3aboprosanicTs 3a ynpaeiinus akrusamu [Cl, ski
3HaxomaTees B yupasninni Komnanii cknanae 381 tue rpH. B 1T cinani ne6itopenka saboproBanicTs 3a
noeayru Bunaropomn ®owny 3HBITID "AI'POIHHOBALUS" 153 Tuc FpH. Ta ¢ouny 3HBIIID
"KOPITOPATUBHUWM" 228 Tuc rpu. Cranom na 31.12.2019 CripaBeinuBa BapTicth (hinancosoro AKTHRY
JOPIBHIOE BAPTOCTI NMOIALICHHS 38 Aorosopom — 7 000 Tuc rpu.

3aboprosanicts o 3HBITID "AI'POIHHOBAL{SI" 153 tuc 'PH CKJIA/IACTLCA 3 BUHATOPOAM 3a
HdepBenb-rpynens 2018 poky. Ocrauniii naatik six (bouny sa ynpasninns OyB 3niticHennii 14.11.2018
POKY. 3riano 3 aosarkom jo OGnikosoi NOJIITUKK TIPO PO3paxyHOK O4IKYBAHMX KPEAMTHUX 30MTKIB,
[IPHCBOIOEMO  HOMY  BHCOKME Kpe/inTHuii  puszuk  (Hassne HCCBOEYACHE noralueHHs aebitopeskof
3aboprosatocti - | Gan, HICPCHECCHHS  CTPOKIB noraieHs 3aboproBaHocTi — | Gasip, pesysbTar
JisiibHOCTI hoHy y 2017 poui Byna 36urkoBOIO, Tomy | Gan). Ipoctpoueno Ginbiue, nik na 30 JHIB —
127 Tuc rpu. Peseps i OUIKYBaHi KPEAMTHI 36MTKH — 44 Tye FpH.

3aboprosanicts 1o 3HBIIID "Kopriopatusumnii" 228 Tuc TPH CKIANacTLCH 3 BHHArOpoaM 3a
sepeceHb-rpynens 2018 poky. Ocranniit nnarix sin (onny 3a ynpasninns OyB 3nifichennit 12.12.2018
POKy. 3riaHo 3 pojarkom 1o O6ikosoi HOMITHKK NP0 po3paxyHok OYIKYBAHWX KPEAMTHHX 30MTKIs.
TIPHUCBOIOEMO  HoMy cepeaniil  kpeanTHMI pusuk. (Hasshe necsoeuache noraumens neditopeskor
3aboprosanocti - | Ga, [ICPCHECEHHA CTPOKIB noramieHHs 3aboproBanocti — | GaniB,pesynbrar

19

%



D e N T e e e e e
3¢

aisnpHOcTi onay y 2017 poui Gyna npuSyTkosoio, Tomy 0 Ganis) [Ipoctpoueno Ginbuie, Hixk Ha 30 aHiB
— 129 807,16 rpu. Peseps nin ouikysaHi kpeauTHi 36MTkM — 12 THC rpH..

25 Bepechs 2018 poky TOB «KYA «CITI-IHBECT» wananu nosuky na TOB «ATPO®IPMA
3APOCAHCBKA» B posmipi 7 000 Tuc. rpH. cTpok noBepHeHHs 10 31 rpyans 2018 poky. Ha nary
Buaayi nosukn Komnawis BusHama ne6itopcbky 3a6oproBaicTs sk (iHAHCOBMI aKTHB i OUIHMIO
TEMNEPILIHIO BAPTICTb aKTHBY 3TiJIHO PUHKOBOI cTaBku (13,9% - cepeHBO PUHKOBA A€MO3MTHA CTABKA HA
25.09.2018 3a nanumu Ha caiiti HBY, 365 anis). 3rinxo 3 MC®3 9, cripaseuinea BapTicTs aebitopebKol
3a00proBaHoOCTi, 32 AKOIO HE HAPAaXOBYIOTLCS BIACOTKHM, Mae GyTH OLLHEHO K TErepilliHs BapTicTh yeix
MaHOYTHIX HaJXOJUKEHb IPOIIOBUX KOLITIB, AMCKOHTOBAHHX i3 3aCTOCYBAHHAM CepeHbOI AETNO3UTHOT
PMHKOBOT cTaBKH OaHkiB Ykpaihu, Tomy 7 000 Trc*0,9647= 6 753 Thc rpu. Cranom ma 31.12.2018
CrpaBe/UIMBa BapTicTh (DiIHAHCOBOrO aKTHBY JIOPIBHIOE BAPTOCTI MOTAILEHHS 34 norosopom — 7 000 Tuc

FPH.

OaHouacHo i3 Bu3HAHHAM (iHaHCOBOrO akTMBY Gy/lO poO3paxoBaHo KpeawrtHuii pusmk. JLis
MPOBE/IEHHA TAKOro po3paxyHky cneuianicramu Komnanii Gysia npoBesena ouinka dinaHcoBoro cramy
TOB «AT'PO®IPMA 3APOCSIHCBKA» i TecT pospaxyHKy O4iKyBaHoi Cym HEL0OTPHMAHOI0
FPOLIOBOro MOTOKY. 3rifHo uboro Tecty, s TOB «APO®IPMA 3APOCSIHCHKA» 6yB npucroeHmii
HU3bKMH KpeMTHUA pu3uk ((pakT HecBoewacHOro roraiueHs aeGitopebkoi 3aboprosanocti — 0 Gasis,
NEPEHECCHHA CTPOKIB noraweHHs 3aboproaHocti — 0 Ganis, B 2017 poii KOHTpareHT OTpumas
MO3UTHBHMI (iHaHCOBMH pesynbrar aisibHOCTI, Tomy Tesk 0 Ganis) i Buxomaum i3 ix npodeciiiioro
CY/UKEHHS NPUAHATO PIllEHHs, WO piBEeHb KPEAWTHOrO PH3MKY Jly)Ke HM3bKHIl i po3mip pesepsy
O4IKYBAHOIO KPEMTHOIO 30MTKY He CyTTeBMH. BpaxoByioun HU3LKHiIi piBeHb KPEAUTHOIO PU3HKY PE3EpB
nij 36Utk B Gyxrantepcbkomy 00J1iKy HapaxosaHo He 6yJ10.

[Tosuka 6yna norawena 24.01.2019p.
6.2.2. Inma gediTtopcbka 3a00prosanicTs

31.12.2019 31.12.2018
Po3paxyHok 3a BUIlaHHMK aBaHCaMH 1 1
PozpaxyHku 3 GromkeToM 2
Inma nebitopeska 3adoprosanicTs, Beboro 3 2
6.3. I'poiiogi KowrTu

31.12.2019 31.12.2018
I'powiosi Ha paxyHkax B GaHKax, B IpH. 13 _. 13
Beboro 13 { 13

6.4. Bhacnuii kaniran

Cranom Ha 31 rpyans 2019 poky 3apeectpoBanuii Ta cruiauenuii kanitan ckaauas 7 360 tic. rph.
CraHom Ha 31 rpyns 2018 poxy 3apeecTpoBamii Ta crulaueHui kanitan ckiajas 3 7 304 tuc. rpH.

CTpyKTypa BIAacHOTrO KamitaJjy:

HaiimenyBanus crarri 31.12.2019p. 31.12.2018p.
CraTyTHu# KaniTan 7100 | 7100
| Heposnopineuuii npubyrok (Henokpurwii 36utox) 248 | 196
| PesepBHMit KaniTas 12 8
Beworo Baachnii kanirad 7 360 7 304

B kBiTHI 2018 poky 3aranbHumu 360paMi y4acHUKIB NPUITHATO PillieHHs PO PO3NOJI NpUByTKY
3a 2017 pik ( ITpotokon Ne03/04/2018 Bin 03 ksitHs 2018 poky) B po3mipi He MeHLie 5% . a came :
pesepBHUi KaniTan 361/1bIIEHO Ha cymy 2 THC. IPH.

Cranom Ha 31.12.2018 poky pe3eBHMit kanitan ckiaias 8 THC.IpPH.
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B kBiTHi 2019 poky 3arajibHUMHM 300paMH YH4acHUKIB NPUIHATO piLLEHHsA NPO PO3Moaia NPUOYTKY

3a 2018 pik ( [Tporokon Ne03/04/2019 Bin 03 keiths 2019 poky) B po3mipi He meHie 5% , a came :

pesepBHUIt KamiTan 30i1bIIeHO Ha cyMy 4 THC. TPH.

Cranom Ha 31.12.2019 poky peseBHuit kanitan ckianas 12 Tae.rpu.
6.5. 30608 ’s13auHs N0 OpeHi

01.09.2017 poky mixk TOB «KYA «CITI-IHBECT» (openaap) ta TOB «TK «YCITIX»
(opennoaaepelib) ykiaaaeHo Jlorosip openaun Hexutaosoro npumimterns NeTK 17/09-16 sia 01 Bepechs
2017 poky Ha ctpok a0 30.06.2020 poky.

Ha pary nepsunHoro Buznanus 01.01.2019 p. Oyno Bu3Hane 3000B’s3aHHS 1O OpeHIi 3a
JHMCKOHTOBAHOIO BapTICTIO MaMOYTHIX OpPEHIHMX MJaTexiB 10 KiHUA CTPOKY AiT 1orosopy B cymi 288 Tuc.
rpH. KomnaHis BUKOPHCTOBYBa/IA CTaBKa AMCKOHTYBaHHS y posmipi 20.5%. sika Bu3Hayena Ha 28.12.2018
K CepeIHbO3BAYKEHA piYHA KpEJAMTHA CTaBKa Ha pPiBHI BAPTOCTI KPEAWTIB 3a AAHUMH CTaTUCTHYHO!
3giTHOCTI OaHkiB Ykpainu (6e3 ypaxyeaHHs osepapadry), ska nmybGaikyeThes Ha caiiti HauionanbHoro
Oanky YkpaiHu.

AKTHB B (pOpMi NnpaBa KOPUCTYBaHHs Ta 3000B’43aHHS MO OPeH/l TOTOXKHI, TOXK Iepexil Ha HOBHH
MC®316 «Openza» He BIUIMHYB Ha BiacHUM kanitan Komnanii, ane 30i7b1IMB akTUB 1 nacus Oanancy Ha
288 tuc. rpH. Ha nouatok 2019 poky.

30608’ si3aHHs 110 OpeHAi BiioOpaxeHo y OanaHci 9K IOBrOCTPOKOBI Ta NOTOYHI 30008’ A3aHHS:
Inwi 1o0BrocTokoBi 30008’ s3anus
HaiimenyBaHHs cTarTi 31.12.2019p. 01.01.2019p.

[HLIl OBrOCTOKOBI 30008’ #3aHHS (JI0BrOCTpPOKOBE - 92
30008’ s3aHHs no openai npumitnents y TOB «TK
«YCIIIX») (papok 1515 banancy).

Beworo z 92

IMorouna KpPEeIHTOPChLKA 3360p]‘033]ii¢'fb 34 10BrocTpoOKOBHMH 3000B’SI3AHHAMM:

HaiimeHnyBaHns cTaTTi 31.12.2019p. 01.01.2019p.

[loTouHa kpeauTOpcLKa 3a00proBaHicTh 3a - 196
JIOBFOCTPOKOBUMH 30008’ 43aHHAMM
(KOPOTKOCTPOKOBOTO 30008’ I3aHHS 110 OPEH/li
npumitiends y TOB « TK «YCIIIX») ») (psaok 1610
banaucy).

Beworo = 196

6.6. ToproBeibHa Ta iHIA KPeAUTOPCLKA 32a00ProBaHicTh

31.12.2019 31.12.2018
ToproBesibHa KpeAUTOPChKa 3a00pProBaHicThb - i 39
PospaxyHku 3 01017KeTOM 3 MOATKY Ha NpudyTOK 12 13
|
| Beboro kpeanTopebka 3a00prosaHicTh 12 52
| _

Ha 31 rpyaus 2018 poky ToproseabHa kpeaHTOpebka 3a00proBaHicTh, 110 00/11KOBY€ETbCA 3a
aMOPHUTO30BAHOIO CODIBAPTICTIO CKIAJAEThCA 3 3a00proBaHOCTI 32 onepauiity OpeH1y NpUMILLEHHS Y
TOB «TK «YCIIIX» Ta 3a nenosurapui nocayru TOB «OPIJJOM MIHAHC Vkpaina».
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6.7. Koporkocrpokosi 3abe3nevenssi

31.12.2019 31.12.2018
Pezeps Bianycrok 41 14
Benoro 41 14
6.8. loxin Bia peamizauii
2019 ' 2018
Yloxin Bia peanizanii nocayr 3 ynpasainus akrusis [TI® 1017 953
Benoro 1oxoan Bin peasnizauii 1017 953 .
6.9. AaminicTpaTHBHI BUTpaTH
2019 2018
BuTpaTn Ha nepconan 492 394
'BiapaxysaHHs Ha collia;ibHi 3aX0/1H 116 91
Burparu Ha HOTapianbHi nociayru 5 0
BuTparu Ha onepauiiiHy opeHay 0iCHOro NpUMIiLEHHS 0 236
Burparu Ha GopmyBaHHs 3a0e3nedeHHs BiiMyCTOK 42 20
AMOpTH3aLlisi OCHOBHUX 3ac00iB 16 16
AMOpTH3allis npaBa KOPUCTYBAHHA 00’ EKTOM OpeH/IH 227 0
Burparu Ha ayauT 15 11
BurpaTtu Ha yuacte B YAID 32 28 |
BuTparu Ha HaBuaHHA Ta cepTUdiKalilo nepcoHaty 30 10
Burparu Ha koHcyabTaliiHO-iHdOpMaLiitHi nocyru 12 9
'Butpartu Ha po3paxyHkoBo-kacoBe 00CIyroByBaHHs 8 8
Besoro aaminicrpaTHBHEX BHTpAT 995 823
6.10. Inmi BUTpaTH ONEpaniiHOl AisIbHOCTI
HapaxyBaHHs pe3epBy 11ia o4ikyBaHi KpeaAUTHI 30MTKH 0 . 56
Beworo inmi onepauiiiai Burparn 0 56
6.11. Immi onepauiiini gfoxoan
PosdopmyBanHs pezepBy mijx ouiKyBaHi KpeaUTHI 30UTKH B 56 0
3B’43KY 3 noratleHHs 3aboprosaHocTi o BuHaropoai KYA
Beboro inmi goxoau 56 0
6.12. ®inancosi BuTpaTn
(iHaHCOBI BUTPATH M0 OpeH/L 10 0
Benoro dinancosi BuTpaTn 10 0
6.13. Iloparok Ha npudyTOK
OcHoBHi KOMINOHENTH BUTPAT 3 NOAATKY HA NPUOYTOK 31.12.2019 31.12.2018
[IpubyTok 0 onoaarkyBaHHs 68 74 '
[Monarkosa cTaBka 18% 18% '
\oaaTok 3a BCTAHOB/ICHOIO M10/IaTKOBOIO CTABKOIO 12 13
|Butpaty 3 nogatky Ha npubyTOK : 12 13
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|BUTpaTH 3 MoAaTKy Ha NpUOYTOK BiA AISILHOCTI, 1110 12 13

i Binnosiguo no nynkry 134.1.1 nynkry 134.1 crarri 134 po3ainy III IMoaarkosoro koaexey Y kpainu,
kepiennursom Komnanii  npuiiaTo pinlenHs npo He3acTocyBaHHSA KOpPUIYBaHb (inancoBoro
pe3yabTaTy /10 ONOAATKYBAHHSA HA yci pisHui.

6.14. Pyx kowtiB y pe3yabTari onepauiiinoi aisjbHocTi

31.12.2019 31.12.2018 !
|
HanxomkeHHs Bia: 1278 769 :
Peanizauii npoaykuii (peanizais nocjayr 3 yrnpasiiHHg aKkTUBIB
[11D)
BurpauaHHs Ha onsary:
Togapis poBiT, nocayr (openaa ohicHOro NPUMILLEHHS, NOCIyTH (100) (227)
ayuTy, Aeno3urapis, 30epiraua, ceprudikailis npaliBHUKIB,
OCIIYTY 3B 13Ky Ta iH..)
[1paui (400) (328)
Biapaxysanb Ha coulaiibHi 3axoau (€CB i3 3apobirHoi naath — (120) (94)
22%)
BuTpaueHHs Ha oniaTy 3000B s13aHb 3 101aTKY Ha NpUOYTOK (14) (11)
Burpauents Ha oruiaTy 3000B’s3aHb 3 iHIIMX NOAATKIB i 300piB (98) (80)
(IMoparok Ha goxoau isuunux ocib Ta BilicbroBuit 306ip)
BurpaueHHs Ha onaty aBaHCIB (A€MO3MTApPii, OCIYTH 3B’ A3KY) (1) (1)
[Hwi BUTpauaHHs (pko OaHKy, YieHcki BHeckn YAIB) (40) (36)
Yuernil pyx KomwWTiB Bi onepaniinol AigabHocTi 499 (8)
6.15. Pyx kourriB y pe3yanTari inBecTuuiiinoi aisapnocTi
Hajxomkenns Bia noraieHHa nmo3uk (6e3BiICOTKOBI MO3HKH) 21 000 7 000 '
i V 2019 poui: 5
| -hinancosa ponomora TOB «AT'PO®IPMA 3APOCSHCBKAY - '

| 7000 THC rpH;
-(pinarcosa nonomora TOB «ICAEBCHKA MTC» -
| 7000 THC rpH;
-thinancosa nonomora TOB «ITYCTOBITH» -
7 000 Tuc rp;

VY 2018 poui: '
|
-hinancosa gonomora TOB «BIJTAI'POTEX» - 2 400 Tuc rph; I
-(hinancosa nonomora TOB «BYPTHU-TTEPEMOI'A» - 2 000 the
. : |
I'PH;
-(hinancora gonomora TOB «EJIEBATOP «YCIIIX POKUTHE» - |
1 000 Tue rpH; |
-thinancoga gonomora TOB «I[CAEBCHKA MTC» -1 600 Tuc rph; |
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Kamiraj

I HanxomkeHHs (norawenns sekcenis TOB «JIEHJUIOPI») . 20
BuTpauenns Ha HagaHHs no3uk y 2019 poui: 5 B
- dpinancoa foromora TOB «EJIEBATOP «YCITIX POKUTHE» | (21149 (7 000)
- 145 THC rpH;
-pinancosa nonomora TOB «ICAEBCHKA MTC» -
7 000 THC rpH;
-(pinancosa gonomora CTOB «HUBAY -
7 000 THC rpH;
-pinancosa gonomora TOB-«I[TYCTOBITH» -
7 000 THC rpH;
Y 2018 poui:
-(pinancosa gonomora Hafana TOB «AI'PODGIPMA
' 3BAPOCSIHCBKA» - 7 000 000,00 rpH;
YucTuii pyx KOWTIB BiA iHBecTHNINOT 1isIbHOCTI (145) 20
6.16. Pyx komTiB y pe3yabTari Gpinancosoi AisanHocTi
IHwi nnaresxi (openaHi niarexi) 354 -
Ynernii pyx KomTiB BiA $pinancoBoi AisibHOCTI -354
6.17. YucTnii pyx rpomoBHX KOIITIB 3a 3iTHHIi nepioa
YneTHit pyX FPOLLIOBHX KOLLTIB 3a 3BITHHI nepiol 0 12
3aaMILIOK KOLITIB Ha MOYaTOK POKY 13 1
3aJIMIIOK KOWITIB HA KiHELlb POKY 13 13
| |
6.18. 3minu y BJIacHOMY KamiTaji.
HaiimeHnyBaHHs cTatrTi CraHoMm Ha CraHom Ha CraHom Ha CraHnom Ha
31.12.2019p. | 01.01.2019p. 31.12.2018p. 01.01.2018p.
CratyTHHii Kanitan 7100 7100 7100 7100
PesepHuit kanitan 12 8 8 6
Heposnoainenuit 248 196 196 137
| npuOyTOK
(HenokpuTUi 30UTOK)
Beworo Baacuuit | 7360 7304 7 304 7243

[potsrom 2018 poky Komnaniero 6yJ10 OTpPUMAHO YHCTOTO npubyTKy 61 THC IpH.
[Mporsarom 2019 poky Komnaiero 0ys10 OTpUMAHO HHCTOTO npuOyTKY 56 TUC IpH.

B ksitHi 2018 poky 3arajibHuUMH 360paMu YHacHUKIB IPUHAHSATO piLICHHA NPO pO3MOALT NpUOYTKY 3a

2017 pik ( Ipotokon Ne03/04/2018 Bin 03 keiTHa 2018 poky) B po3mipi He MeH1e 3% , a came :

pe3epBHHMI Karitan 36i/1bLIEHO Ha CyMY 2 THC IPH.

Cranom Ha 31.12.2018 poky peseBHHMii KaniTaj ckiajiaB 8 THC.IPH.

B ksitHi 2019 poky 3aransHumy 360pamMn yHaCHUKiB NMPUAHATO PILICHHS PO po3noin npudyTKY 3a

2018 pik ( [Tporokon Ne03/04/2019 sin 03 ksitHs 2019 poky) B po3Mipi He meHule 5% , a came :

pe3epBHUIA KarliTan 3611bLICHO HA CyMy 4 THC IPH.

Cranom Ha 31.12.2019 poky peseBHMii Kanitaj ckiajias 12 Tre.rpu.
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7. Po3skpurrs immo¥ indopmanii

7.1 ¥moBHI 3060B's13aHHs,

7.1.1. CyaoBi nozosu

[lporu Komnauii cy10BMX M030BiB He M01aBANIOCH. Pesepeu y (¢inancosiit 3piTHOCTI He
CTBOPIOBATHCA.

7.1.2. OnoapaTrkyBanus

BHaciinok HasBHOCTI B yKpaiHChKOMY MOJAaTKOBOMY 3aKOHOAABCTBI [OJIOXKEHb, AKi J03BO/SAIOTH
Oinbll HIK OAMH BapiaHT TIyMadeHHs, a TaKOXK Hepe3 NpakTHKy, W0 ckianacs B HectablibHOMY
CKOHOMIYHOMY Cepe/IOBHMILL, 3a SKOi MOJATKOBI OPraHH AOBiIBHO TIYMA4aThb aCMeKTH €KOHOMIYHOI
AiSILHOCTI, y pasi, AKLIO MOAATKOBI OrpaHu NianyTh CyMHIBY NEBHE TJIyMaueHHs, 3aCHOBAHE Ha OLiHLI
KePIBHULITBA €KOHOMi4HOT misnbHOCcTi Komnanii, fimoBipHo, wo Komnawuis 3mywena Gyge criatuti
JIONATKOBI NoAaTkH, wrpadu Ta neni. Taka HEBU3HAYCHICTD MOJKE BIUIMHYTH Ha BapTicTh (iHAHCOBMX
THCTPYMEHTIB, BTPaTH Ta pe3epBH Il 3HELIHEHHS, a TAKOXK Ha PUHKOBHH piBeHb LIH Ha yroan. Ha nymky
KkepiHuuTBa KommnaHis cruiatuia yci noaarkw, TOMY (iHaHCOBA 3BITHICTb He MICTMTL pe3epsiB nin
1oaTkoBi 30MTKH. [TofaTkoBI 3BiTH MOXKYTh Neper/siaTHcs BiANOBIAHMME MOLATKOBHMMU opraHamu
MPOTATOM TPbOX POKIB.

7.1.3. Crynine noBepuenus 1e6itopcbkoi 3aboprosanocTi Ta inmux QGinancoBux akTusis

Bhacnigok curyauii, ska cknaiach B eKOHOMILI YKpaihu, a TakoXk sK Pe3yJbTaT e€KOHOMIYHOT
HecTablIbHOCTI, WO ckylanack Ha Aaty Ganaucy, icHye MMOBIPHICTb TOTO, 110 AKTHBH HE 3MOXKYTh OyTH
peanizoBaHi 3a iXHbOIO GAIAHCOBOIO BAPTICTIO B XOi 3BMuaiiHOT AisabHOCT] KoMnanii,

CTyninb NOBEPHEHHS LMX AaKTHBIB Yy 3HauHiil MIpi 3aekKuTb Bl eDEKTHBHOCTI 3axoiiB, sKi
3HAXOMATLCA 1032 30HOK0 KOHTpoMo Komnawii. Cryninb nosephenHs aeGiTopehkoi 3a60proBaHocCTi
Komnaii Bu3Ha4aeTbes Ha nijgcrasi oGcTaBun Ta indopmauii, aki HasBHi Ha naty Ganancy. Ha aymky
kepinuuTBa Komnawii, BMXOAAYM 3 HAasBHMX OOCTABMH Ta indopmaLii, KpeauTHWIl pUIMK s
(IHAHCOBMX aKTHBIB KOMMaHIi BU3HAUEHMH SK JyKe HU3BLKMIL. Bpaxosyioun Toi ¢akr, mo norouna
nebitopebka 3aboprosanicts Gyze norawena moromy 2020 poky, ouiKyBaHW#H KpeaWTHUIT 36MTOK LLOTrO
(inancosoro aktusy 6yze gopiBHioBaTH 0.

7.2. Poskpurrs indopmanii npo nos'sizani croponn
Mo nos'szannx cropin aGo onepauiii 3 Nos'szaHuMu CTOPOHAMH HAJIEKATh:

Tosapucteo 3 obmexenoro Bianosinanshictio «JIEHJUIOP]l» Bosnoaie 100% ronocis Kommanii,
Yuachukamu TOB «JIEHJUJIOP» € 12 ¢isuunnx oci6 3 yacTkamy BOJOAIHHS He Giabiie 10%, sixi He
MaloTh MOAHOrO BIUTUBY HA NPUHHATTA pillieHb oo AissibHoeTi Komnauii,

[locany nmpexropa Komnanii o6ifimac Inbuenko Bonoaumup Onexcanaposuy. 3a nepion 3
01.01.2019 no 31.12.2019 p. nposiaHomy YHpPaBJIiHCLKOMY MepCoHaly HapaxosaHa 3apobiTha niata B
po3mipi 303 TMC rpH. i BHIUIAYEHA BYACHO, BMILIauyeHa 3apobiTha nuata 303 Tuc rpH., B ToMy uuci
AMpekTopy: Hapaxosaha 303 Tuc rpH., BumsiaueHa 303 Ttuc. rpu. 3a nepion 3 01.01.2018 p. no
31.12.2018 p. nposinHomy ynpasiiHcbKOMy nepcoHasy HapaxoBaHa 3apo0iTHa muiata B po3mipi 223 Tuc
FPH. | BUIUIaYeHAa BYACHO, BHIUIa4eHa 3apobitHa mata 223 Tuc FPH., B TOMY 4MCI, JAWPEKTOpPY:
HapaxoBaHa 223 THC IpH., BUMJ1a4eHa 223 THC IpH.

B 3iTHomy 2019 poui y KomnaHii He BUHMKaH onepaltii 3 M08’ s3aHuMu CTOPOHAMH.

B 2018 poui y Komnanii BuHMKanu onepaiiii 3 nos's3anoio CTOPOHOIO — MOTALIEHHS MPOCTHUX
BEKCEJIIB.

2019 2018
Onepanii 3 Onepanii 3 Onepanii 3 Beboro
HOB'H3AHUMH | HOB'SI3AHMMH | HOB'SIZAHMMH
CTOPOHAMH CTOPOHAME CTOPOHAMM
1 2 3 4 5
[lorauienns sexcenis 0 0 20 20
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7.3. Iini Ta moniTHKH ynpas/iiHHg QiHaHCOBHMH PH3HKAMH

VnpasiiHHs PU3MKAMH Mae MepIIOYeproBe 3Ha4eHHs 118 BejeHHs GisHecy KoMmnaHii i € BaxIuBum
enemenTOM 1i misnbHoCTi. TToniTHKa ynpaBiiHHS PU3MKAMM CKOHLICHTPOBAHA Ha HerepeadauyBaHOCTI
(hiHAHCOBMX PMHKIB | HallleHa Ha MiHIMI3allil0 NOTEHUIHHOrO HEraTMBHOIO BIUIMBY HAa (hiHaHCOBI
nokasuuky Komnanii. OnepaTHBHMI 1 IOPUAMYHMI KOHTPOJIb MAa€ Ha MeTi 3abe3nedyBaTH HAIEKHE
(DyHKIIOHYBaHHS BHYTPILIHBOI TOJITHKH Ta MPOLELYP 3 METOIO MiHiMi3allii onepauifH1X 1 IOPUAHHHHX
PH3UKIB.

Kepipuuureo Komnanii BusHae, mo aissibHicTs Komnawii nos’ssana 3 (GiHaHCOBUMU pU3UKaMMU |
BAPTICTb YMCTHX AKTHBIB y HECTaBUILHOMY PUHKOBOMY CEPEIOBHUILL MOKE CYTTEBO 3MIHUTHCH VHACIIA0K
BIUIMBY CYO’€KTMBHMX YMHHMKIB Ta 00 €KTMBHMX UYMHHMKIB, BIPOriAHICTEL I HanpsMOK BIUIMBY SKHX
3a3/1a1€rib TOYHO MepeadaunTH HeMOXKIHBO. Jlo TAKNX (iHAHCOBMX PH3MKIB BilHECEHO KPeAMTHUII

PU3HK, DUHKOBHI PH3HK Ta PUIMK JIKBUIHOCTI.

[MoniTHKa 3 ynpaB/iiHHs PU3MKAMM OPIEHTOBAHA HA BU3HAUYCHHS, AHAMI3 | yIIPABIIiHHS PU3UKAMH, 3 AKUMH
cTHKaeTbes KOMMaHis, Ha BCTAHOBJIGHHS KOHTPOJIO 33 PU3MKAMM, a TAKOXK MOCTIHHMA MOHITOPHHI 32
PIBHEM PU3HKIB, JOTPUMAHHAM BCTAHOBJICHHX OOMEKEHb Ta MOMITHKH YTIPABIIHHS PUIMKAMH.

YnpaBninus pusvkamu kepisauuTBoM Komnauii 3aiHcHIOETbCS HA OCHOBI PO3YMIHHS TIPHUHH
BUHWUKHEHHS PHM3MKY, KiJbKiCHOT OUIHKM HOrO MOMKIHBOrO BILUIMBY Ha BapTiCTh HMCTHX aKTUBIB Ta
3aCTOCYBAHHA IHCTPYMEHTAPIIO L1O/10 HOro NMoM’ SIKIICHHS.

7.3.1. KpeanTnnit pusuk

KpeauTHHI pU3MK — PHU3MK TOro, IO OAHA CTOPOHA KOHTPAKTY Npo (hiHAHCOBMH THCTPYMEHT HE
3MOKE BUKOHATH 30008’ s13aHHs | Li¢ 6ye NPUYMHOIO BUHHKHEHHS (iHAHCOBOrO 30MTKY IHIIOT CTOPOHH.
KpeauTHHil pU3uK NpUTaAMaHHUH TakuM (iHAHCOBHM IHCTPYMEHTAM, AK neGitopcbka 3ab0OpropaHicTsb (B
T. 4. MMO3UKH), BEKCeJl.

OCHOBHMM METOJOM OLIHKM KPEAUTHHX pu3ukis Komnawii € ouinka KpeaMTOCTIPOMOKHOCTI
KOHTPATEHTIB, JUls 4YOr0 BMKOPHCTOBYIOTbCS KPEIMTHI PeHTHHrM Ta Oyib-ika iHIWa J10CTYNHA
iHdopMmaLlis OO X CNPOMOKHOCTI BUKOHYBaTH GOprosi 30008’ s3aHHA. Komnanieto 6yso po3pobieHo
MOJIeJIb PO3PAXYHKY OUiKYBaHMX KPEAMTHMX 30MTKiB 3a diHaHCOBMMM akTHBAMHU. KpeauThum 36UTKOM
€ TenepilHs BapTICTh O4iKYBAHOT CyMH HE00TPUMAHHS rPOLIOBOIO MNOTOKY.

Cranom Ha 31.12.2019 poky B akrtusax Komnanii € mosuka, mo suaana CTOB «HHBA»
10.12.2019p. B cymi 7000 Tuc. rpH. 3riano 3 gomatkom ao O6aikoBol MOJIITUKK TIPO  PO3PAXYHOK
O4iKyBAHMX KPEAMTHMX 30MTKIB, PUCBOIOEMO HOMY HM3bKHII KPEAMTHHH PH3HK (dakT HEecBOEHACHOIO
noraleHHs aebitopebkoi 3a6opropanocti — 0 Ganis, nepeHeceHHs CTPOKIB NOraLICHHS 3a00proBaHoCTi —
0 Ganig, B 2018 poui KOHTpAreHT OTPUMAB NO3HTUBHMIA (IHAHCOBMI pe3yaLTaT JiAnsHOCTI, ToMy Tex 0
Ganis). 3a pe3y/bTaTaMM MPOBEICHOrO aHaIi3y, BPAXOBYIOUH MIAXOAH saTsep/ukeHi B Komnanii y mezxax
CHCTEMH YINIpaBiHHs pusvkamu, KepiBHULTBO NpHHILLIO BUCHOBKY, LIO 3 JaTH NEPBICHOTO BM3HAHHA
(BMzaui MO3HKHM) KPEIUTHUA PU3MK MO3MHATLHMKA HE 3a3HAB 3POCTAHHS 1 € HH3LKHUM. BincyTtHi dakty,
siKi 6 CBIAMMIIM NPO PH3MK HEBUKOHAHHS 30008’ 43aHHS.

Cranom Ha 31.12.2019 poky B akrtusax Komnauii € nosuka, wo suaana TOB «EJIEBATOP
«YCITIX POKUTHE» 24.12.2019p. B cymi 145 Tuc. rpu. 3riano 3 aonatkom 10 OG1iKOBOT M10J1ITHKH 11PO
PO3PAXYHOK OYiKYBaHMX KPEAMTHMX 30MTKIB, MPUCBOIOEMO HOMY HU3bKMIf KpeaAuTHUI pu3nK (daxT
HECBOEUACHOrO MoratieHHs jaebitopebkoi 3a6oprosatocti — 0 Ganis, nepeHeceHHs CTPOKIB MOrallCHHs
saGoprosanocti — 0 Ganis, B 2018 poui KOHTpareHT OTPUMAB MO3HTHBHMH (inaHcoBui pesylibTarT
pisibHocTi, Tomy Texk 0 Ganis). 3a pesynbTaTamu TPOBEACHOTO aHaJIi3y, BPaXOBYIOUM MiAX0/1H1
saTBepukeni B Kommanii y Mexax cucTeMH ynpapjiinHs pusvkamu, KepiBHMUTBO NPHALLIO BUCHOBKY.
O 3 JaTH TNEpBiCHOro BM3HAHHA (BMIA4i MO3MKHM) KPEAWTHWH PHU3MK MNO3MHAIbHUKA  HE 3a3HaB
3pOCTaHHS | € HU3bKUM. BincyTHi hakTh, siki 6 CBIAMMIM PO PU3HK HCBUKOHAHHS 30008’ 13aHHA.

3a pesy/bTaTaMM MPOBEICHOrO aHAi3y, BPAXOBYIOUM MiJAXOAH, sarBep/ukeHi B Komnanil y mexkax
CHCTEMM YNpaBiiHHs puzvkamu, KepiBHULTBO MPHALLIO BUCHOBKY, LMO 3 AaTH NEpBICHOr0 BH3HAHHSA
(BMA@YI IO3UKHM) KPEMTHUHA PH3MK MO3WHATBHUKIB HE 3a3HAB 3POCTAHHA | € HH3LKUM. BincyrHi (akrn,
siKi 6 CBIIMMAIM PO PU3MK HEBUKOHAHHSA 30008 43aHb.

Jlo 3ax0/iB MiHiMi3aLlii BIUIMBY KPEAUTHOTO pu3uKy KomnaHis BIAHOCHTS:

- BCTAHOBJIGHHS BHYTPILIHLOrO 0OMEKeHHs o0cary 1ebiTopehKol 3a00proBaHOCTI B AKTHBAX]
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- auBepcu(ikallilo CTPYKTYPH aKTHBIB;
- aHai3 rIaTocrnpoMOKHOCTI KOHTPAreHTIR;
- 3ailicHeHHs 3aXO[iB IIOA0 HejOoMylleHHs HasBHocTi B axkrtuBax Komnahii npocrpoueHol
nebitopebkoi 3a60proBaHoOCTI.
Y KomnaHii ai1s BHYTPIlUHBOT CHCTEMM 3axoiiB i3 3amobiranHs Ta MiHimisawii BrjMBY pu3uKiB
CTBOPEHI: CHCTEMA YNPABIiHHA PU3HKAMH, BHYTPILHIA ayHT (KOHTPOIIb).
Komnanis BUKOPHCTOBYE HACTYITHI METOJM YTNPABIiHHSA KPEJAUTHUMH PH3HKAMH:

J NiMiTH 1110710 6oproBux 30608’ A3aHb 3a K1acaMu (iHAHCOBUX IHCTPYMEHTIB;

° AiMiTH woao Goprosux 3000B’s3aHb Mepel OAHMM KOHTpareHToM (abo acouifoBaHoo
Ipyro);

. NIMITH 100 BKJaAeHb y (IHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAMTHUX PEHTHHTIB 32

HauioHaibHOK peHTHHIOBOIO LIKAOH0;
. NIMITH 1110/10 PO3MILLIEHHS €MO3UTIB y OaHKAX 3 PI3HUMH PEHTHHIAMH .

7.3.2. PunkoBuii pu3znk

PUHKOBHI pU3UK — i€ PU3MK TOIO, LIO CIIpaBeUIMBa BApTiCTh abo MaiOyTHI rpolIoBi NOTOKH Bix
$iHaHCOBOrO IHCTPYMEHTA KOJIMBATUMYTBLCS BHACIIJIOK 3MiH PUHKOBHMX LliH. PUHKOBHI PU3MK OXOIUIIOE
TPH THIW PU3MKY: IHLIMH LIHOBMI PU3MK, BATIOTHHUH PH3MK Ta BiJICOTKOBMH PU3MK. PUHKOBHMI pH3HK
BMUHMKAE Y 3B SI3KY 3 PU3MKaMH 30UTKIB, 3yMOBICHNX KOTMBAHHAMM LIiH Ha aKLii, BI/ICOTKOBHX CTABOK Ta
BAMIOTHUX KypciB. KoMnaHis HapaskaTHMETbCs Ha PUHKOBI PU3HKH y 3B’A3KY 3 IHBECTHUIAMM B akuii, Ta
iHwi (iHAHCOBI IHCTPYMEHTH.

[HIMH LIHOBMIA PU3UK — LI PU3MK TOrO, IO CripaBeAinBa BapTicTh abo MalbyTHI rpolIoBi NOTOKHK
Bifl (DiHAHCOBOrO IHCTPYMEHTA KOJMBATMUMYTHCS BHACIIAOK 3MiH PMHKOBMX 1iH (OKpPIM THX, 1O
BUHUMKAIOTh YHACHJOK BIJACOTKOBONO PHU3MKY HM BAIIOTHOTO PH3MKY), HE3QJIEKHO B TOro, 4n
CMpUYMHEHI BOHM UYMHHMKAMH, XapakTepHUMH JUis OKpemoro ¢iHaHcooro incrtpymenra abo #Horo
eMiTeHTa, 4M YMHHMKAMM, 110 BIUIMBAIOTH HA BCi nNoAiOHI (iHAHCOBI IHCTPYMEHTH, 3 AKUMH
31iHCHIOIOTLCS Omepaltil Ha PUHKY.

OCHOBHHUM METOJOM OLIHKH LIHOBOTO PH3MKY € aHani3 uyrauBocTi. Cepe MeToAiB NoM AKLICHHS
LiHoBOro pu3uky Komnauis BMKOpHCTOBYE jBepcH(ikalilo aKTHMBIB Ta JIOTPUMAHHS JIMITIB Ha
BKJIAJICHHS B akuii Ta iHwi GiHAHCOBI IHCTPYMEHTH 3 He(hiKCOBAHUM MPUDYTKOM.

BamoTHUI PUSHK — LI¢ PU3UK TOTO, LIO CHpaBe/UIMBA BapTicTh ab0 MaHOyTHI rpolIOBi NOTOKM Bia
(hiHAHCOBOrO IHCTPYMEHTY KOJIMBATUMYTBLCS BHACIII0K 3MiH BAIOTHHX KYPCIB.

Tak sk B Komnanii BiICyTHI aKTUBM HOMIHOBAHi B iHO3€MHIl BaJIIOTI, BAIIOTHI PU3HKH HE CYTTEBI.

BiCOTKOBMIA PU3MK — Lie PUIMK TOrO, IO CMIPABE/UTHBA BapTicTb a00 MaibyTHi rpoLIoBi NOTOKHK BiA
(iHaHCOBOro IHCTPYMEHTA KOJIMBATHMYTBCS BHAC/IJOK 3MiH PUHKOBMX BIJICOTKOBHX CTaBOK.
Kepisnuurso Komnanii ycigomiioe, 110 BifICOTKOBI CTABKM MOKYTb 3MIiHIOBATHCH | 11€ BIUIMBATHME 5K
na noxoau Komnawii, Tak i Ha cripaBe/sIuBY BapTiCTh YHCTHX aKTHBIB.

MOHITOPHHT BIICOTKOBMX PHM3HMKIB 3/ifCHIOETBCS LIIAXOM OLIHKM BIUIMBY MOMJIMBUX 3MiH
BiZICOTKOBMX CTABOK Ha BapTiCTh BI/ICOTKOBHX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, fKi HAPAKAIOTHCS HA BiACOTKOBI pu3nku Komnanis ne mae.
JUis OLIHKM MOMUIMBMX KOJIMBAHL BIJCOTKOBHMX CTaBOK KOMMaHis BMKOPMCTOBYBA/IO ICTOPUYHY

BOJATHILHICTb BIJICOTKOBMX CTABOK 3a CTPOKOBMUMM Aenosutamu (10 | POKY) 3a OCTaHHi 5 poKiB 3a
onpuniojHeHoto indopmauieto HBY.

7.3.3. Pusuk jgikBigHOCTI

Pusuk nikBignocti — pusuk Toro, wo Komnasis Martume TPy/HOLL NpW BUKOHAaHHI 3000B’3aHb,
MOB’S3aHUX i3 (hiHAHCOBMMM 3000B’A3aHHAMH, 110 MOralIAlOThCS LLIAXOM NOCTABKM FPOLIOBUX KOLUTIB
abo iHILIOro (hiHAHCOBOIrO aKTUBY.

Komnanis 3ilcHIOE KOHTPO/b JKBIAHOCTI LISXOM IU1aHYBaHHs MOTOYHOI JlikBigHOCTI. Komnais
aHaji3ye TepMiHM MiaTexis, sKi NOB'A3aHi 3 AeGITOPCHKOIO 3aB0pProBaHicTIO Ta IHWMMA (IHAHCOBUMH
AKTHBAMH, 2 TAKOXK TTPOrHO3HI MOTOKH MPOLIOBHX KOLITIB Bijl OnepauiiHoil AisIbHOCTI.

Ha 31.12.2019 poxy KomnaHis He Mae KpeAHTOPCHKOT 3a00proBaHOCTI, TOMY PH3MK JIIKBIAHOCTI OyB
BIICYTHIH.
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Ha 31.12.2018 poky mae TOproseibHy Ta iHILY KPEAWTOPChKY 3a0OpProBaHicTh M0 MOTOYHMM
3060B'3aHHAM 39 THC. IpH., ska BUHMK1a y rpyadi 2018 poky i Oyna norawena 28.02.2019p.
JloBrocTpokoBi 30608 #3aHHs KomnaHis He Mae, TOMY PH3MK JIIKBIIIHOCTI BiZICYTHIM.

IHdopMaLlis 100 HEAMCKOHTOBAHMX IUIATEXIB 3a TOProBedbHY Ta iHUY KPEAHTOPCHKY
saboprosaHicTe KoMnaHii B po3pi3i CTPOKIB MOraleHHs MpeiCTaBAeHa HACTYITHUM YHHOM:

Pik, n1o 3axkinyuBes Mo 1 Bin 1 Bin 3 Bin1 |Biaswme 3| Beworo
31.12.2019 poky micsins | vicsius 10 | MicsiiB 10 | poky 10 | POKiB
3 micsimis | 1 pory | 5 pokis

1 2 3 - 5 6 7

ToprosenbHa Ta - 3 . - = =
iHIl1a KpEAMTOPChKa
3a00proBaHicThb

Beworo - - - - - -
Pik, uio 3akiHuuBcs J‘:lO 1 Bin 1 Bin 3 Bin 1l |Biasme 5| Beworo
31.12.2018 poky MicsilS | micaus 0 | MicsiliB 10 | poky 10 | POKiB
3 micsauis 1 poky 5 pokis
ToproeenbHa Ta - 39 - - - 39

iHILIA KPeMTOPChKa
3a00propaHicTh

Beworo < 39 S = - 39

7.4. Yupapiinus Kanirajiom

KomnaHis po3risjae ynpapjiiHHs KaniTaloM K CUCTEMY MPUHLMITIB Ta METO/B po3pobKH i peanizauii
VIIPABJIHCBKUX PillleHb, TIOB'S3aHHX 3 ONTUMATbHAM (OPMYBaHHAM KarliTaly 3 pisHOMaHITHHX Jukeper, a
Takoxk 3abe3neueHHAM eeKTUBHOrO Horo BUKopucTanHs y aAisnbhocTi Komnanii. Kmovosi nuranss ta
MOTOYHI pillieHHs, IO BIUIMBAIOTH HA 0OCAT i CTPYKTYPY KamiTally, a TaKoy JuKepe/ia Horo GopMmyBaHHs,
PO3MIAAAIOTBCA YNIPARTIHCHKMM MEpPCoHanoM. MexaHism ynpasniHes Kamitanom nepenbadae HiTKy
MOCTAHOBKY LliNeH i 3aBJaHb yNpas/iiHHs KaniTajaoM, a TAKOXK KOHTPOJIb 3a iX IOTPUMAHHSAM Y 3BITHOMY
Mepiofi; yIOCKOHaIeHHs METOJMKH BM3HAYEHHS I aHalily BUKOPMCTaHHA YCIX BMAIB Kanitamy;
po3pobrieHHs 3araibHOT CTpaTeril ynpasiiHHS KariTaaoM.

VnpaBniHChKMH TNepcoHan 3AiHCHIOE Or/Isiil CTPYKTYpHM KaniTaly Ha KiHellb KOXHOrO 3BITHOIO
nepioay. IIpu LbOMY NPOBOAMTBLCS aHANI3 BapTOCTI Kamitany, HOro CTPyKTypa Ta MoziuBi pusmki. Ha
OCHOBi OTPMMaHMX BMCHOBKIB Komnawis 3jificHIOE peryjiioBaHHs KariTtajly UUISXOM  3ajydeHHs
JI0/IATKOBOTO Kanitany abo (iHaHCYBaHHS, @ TAKOK BUIIATH JMBIJICH/IIB T4 110TALICHHS ICHYIOYHX MO3HK.
KoMnaHnis Moke 3iliCHIOBATH PeryJioBaHHs KarniTaly LUISXOM 3MiHM CTpyKTypu Kanitany. Cucrema
YIpaBJiiHHA KATITA/IOM MOXKE KOPHMIYBAaTUCh 3 YPaxXyBaHHAM 3MiH B OnepauifiHOMy CepeloBHMILL,
TEHIEHLIsAX pUHKY abo cTparerii po3BUTKY.

Ynpasiinus kanitaiom KoMnasii cripiMoBaHO Ha JIOCATHEHHS HACTYITHHX LICH:

. 3GeperTu cripomoskHicTh Komnauii npoaoskyBaTi CBOKO AisNBHICTB Tak, o0 BOHO i Hajali
3abesneuyBasio A0XiA s ydacHukiB ToBapucTBa Ta BMILUIATH IHIUMM 3alliKABJICHNAM
CTOpPOHAaM,

. 3abe3neunT HalekKHUI NpUOYTOK ydacHMKAM TOBApPHUCTBA 3aBISKW BCTAHOBJIEHHIO LiH Ha
nocaryrd Komnasii, 110 BiZIMOBIAAIOTL PIBHIO PU3HKY,

] JIOTPUMAHHS BUMOT 1O KariTaly, BCTAHOBJICHMX PEryisTopoM, i 3a0e3neyeHHs 31aTHOCTI
Komnauii yyHKLIOHYBaTH B SKOCTI GE3MepepBHOIo AiF040ro NijiNpueMCTRa.

KoMmnanis BBakac, 110 3arajibHa cyma KaniTajuy, YNpaB/iiHHS SKHM 3JHCHIOETLCA, AOPIBHIOE CyMi

KkaniTany, Bifo6paxeHoro B 6anamci.

Ciuian BnacHoro kanitany Ha aaty ¢inancosoi sgitnocti (7 360 THC. rpH.):
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- 3apeecTpoBaHHii Kanitan (onjadeHuni Kamnitai) 7 100 THc. rpH.
- PesepBHuii kanitan 12 THe. rpH..
- Hepoznoainenuit npuGyrok 248 Tuc. rpH.

BignosigHo no ITonoskeHHs WI0A0 MpyAEeHUIHHUX HOpMaTHBIB npodeciiiHol [isabHOCTI Ha
(OHOBOMY PHHKY Ta BMMOT /10 CHCTEMH YNpaBJiHHA pU3MKaMH, 3aTsep/ukeHoro pimenHsm HKITIDP

Ne 1597 Bin 01.10.2015p. (3 BpaxyBantsm 3min) KoMmnaHnis po3paxoBye Taki NOKa3HUKH:
1) po3mip BIAaCHMX KOIUTIB; 2) HOPMATHB JIOCTATHOCTI BJIACHUX KOWITIB; 3) KOEILIEHT NMOKPUTTS
ornepaitiiHoro pusuky; 4) koediieHT GiHaHCOBOT CTIHKOCTI.

Posmip BnacHux KowTiB (peryisTMBHMA Karitan) craHom Ha 31.12.2019 p. cknagae 7 304 Tne
rpH.(Kanitaja neporo piBHs = 3apeecTPOBAHOrO CTATYTHOIO KarliTaay + Cyma pe3epBHOrO KarliTtaay Ha
31.12.2019 poky + cyma Hepo3noaineHoro npulOyTKy Ha MOYaTOK 3BITHONO POKY - BMTpAaTH MaibyTHiX
nepioiB, AKi CKIAAAOTLCA (3 CyM nepeanniar: Ha nociayru 38°s3ky — 509,32 rpu.; Ha nocayru HJIY-
500,00 rpu.; g0 Giomxery-2189,54 rpu.) 7303 877,90 = 7 100 000,00 +11 502,44 + 195 574,32~
3 198,86); HOpMaTHB AOCTATHOCTI BilacHHX kowriB ckiuagae 35,4858 %, koediuieHT NOKPHUTTH
onepawinHoro pusHKy ckianae 75,1495 %, koediuient dinancosoi crifikocTi cknaaae 0,9929.

Ha 31.12.2019p. Bci npyaeHUilHi nokasHUKK npodeciiHoi AisILHOCTI BINOBIIAI0TE HOPMATHBHUM
3HAYEHHSM.

7.5. Hoaii nicas naTn banancy
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